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D� LGHD� OtGHU� GHO� SUR\HFWR� 3/$1� '(� /$5*2� 3/$=2�� 0(5,'$� ����� HV
(VWDGR�&RPSHWLWLYR��/D�HVWUDWHJLD�VREUH�OD�FXDO�VH�SODQWHDQ�ORV�SURJUDPDV
\� SUR\HFWRV� TXH� SHUPLWDQ� HO� SDVR� GH� OD� VLWXDFLyQ� DFWXDO� D� OD� 9,6,21
&203$57,'$�� HV� OD� E~VTXHGD� \� HVWXGLR� GH� ORV� VHFWRUHV� FRQ� FDSDFLGDGHV

FRPSHWLWLYDV�GHO�GHVDUUROOR�GHO�(VWDGR��HQWHQGLGR�pVWH��FRPR�HO�iUHD�JHRJUiILFD�GH�OD
HQWLGDG�IHGHUDO�\�VX�HQWRUQR�PiV�LQPHGLDWR�

(O� FRQFHSWR� GH� FRPSHWLWLYLGDG� HV� XVXDOPHQWH� LQWHUSUHWDGR� GHVGH� XQ� HQIRTXH
HFRQyPLFR��YLQFXODGR�D�OD�SURGXFFLyQ�\�JHQHUDFLyQ�GH�ULTXH]D��'H�VX\R��HO�WpUPLQR
ULTXH]D� HVWi� LQGHIHFWLEOHPHQWH� UHODFLRQDGR� FRQ� HO� ELHQHVWDU� PDWHULDO� \� OD
GLVSRVLFLyQ�FUHFLHQWH�GH�ELHQHV�\�VHUYLFLRV��1R�REVWDQWH��HV�ELHQ�GLVFXWLGR�\�SUREDGR
TXH� ODV� SRVLELOLGDGHV� GH� FUHDFLyQ� GH� ULTXH]D�� GHVGH� XQD� SHUVSHFWLYD�PiV� DPSOLD�
HVWiQ� GHWHUPLQDGDV� SRU� OD� H[LVWHQFLD� \� SHUPDQHQFLD� GH� YDULDEOHV� VRFLDOHV� \
DPELHQWDOHV�� GH� FUHFLPLHQWR� GHO� ELHQHVWDU� VRFLDO�� FDOLGDG� \� QLYHOHV� GH� YLGD�
HGXFDFLyQ�\�VDOXG��VHJXULGDG�VRFLDO�\�FLXGDGDQD��HQWUH�RWURV�

'H�DOOt�TXH�OD�DSOLFDELOLGDG�GH�OD�FRPSHWLWLYLGDG��GHVGH�HO�SXQWR�GH�YLVWD�UHJLRQDO�\
ORFDO�� QR� SXHGH� HQWHQGHUVH� VLQR� HQ� XQ� VHQWLGR� PiV� DPSOLR� TXH� HO� PHUDPHQWH
HFRQyPLFR�\�SURGXFWLYR�GHO�(VWDGR��HQPDUFDGR�HQ�XQ�SURFHVR�HQ�HO�FXDO�HO�SDtV�FRPR
XQ�WRGR�VH�LQVHUWD�HQ�OD�E~VTXHGD�\�GHVDUUROOR�GH�VXV�FDSDFLGDGHV�GH�FUHFLPLHQWR�\
GHVDUUROOR�VRFLRHFRQyPLFR�

(VWH� LQIRUPH� HV� HO� SULPHU� DERUGDMH� SDUWLFXODU�� GHQWUR� GHO� SUR\HFWR�� GH� ORV
SULQFLSDOHV� HOHPHQWRV� TXH� GHWHUPLQDQ� \� PDQLILHVWDQ� �FDXVD� \� HIHFWR�� ODV
SRVLELOLGDGHV�GH�FRPSHWLWLYLGDG�GH�ODV�DFWLYLGDGHV�PRWULFHV�GHO�HVWDGR�0pULGD��1R
VLJQLILFD� TXH� HQ� HO� HVWDGR� QR� KD\DQ� H[LVWLGR� ODV� FDSDFLGDGHV� GH� FRPSHWHQFLD�� HO
GHVHQYROYLPLHQWR� VRFLDO� \� HFRQyPLFR� GH� HVWD� UHJLyQ� KD� HVWDGR� IXQGDPHQWDGR� HQ
WDOHV�FDSDFLGDGHV��$�PRGR�GH�HMHPSOR��HO�HVORJDQ�DVLJQDGR�D�OD�FDSLWDO�GH��0pULGD�
FLXGDG� WXUtVWLFD� \� HVWXGLDQWLO� GH� 9HQH]XHOD�� VRQ� XQ� SDUWLFXODU� UHIOHMR� GH� ODV
GLVSRQLELOLGDGHV�\� IDFWRUHV� ORFDOHV�TXH�KDQ�HULJLGR�D� WRGR�HO�HVWDGR�HQ�XQD�UHJLyQ
FRQ�DWULEXWRV�HVSHFLDOHV�TXH�OH�KDQ�SHUPLWLGR�FRPSHWLU��WDQWR�DO�QLYHO�QDFLRQDO�FRPR
LQWHUQDFLRQDO��HQ�ODV�DFWLYLGDGHV�WXUtVWLFDV�\�HGXFDWLYDV�

/D� 9LVLyQ� &RPSDUWLGD�� 0pULGD� ����� VH� REWXYR� GH� OD� UHDOL]DFLyQ� GH� XQ� HMHUFLFLR
SURVSHFWLYR� TXH� DEDUFy� WRGD� OD� JHRJUDItD� GHO� HVWDGR�� /DV� GHILQLFLRQHV� FODYHV� TXH
SUHVHQWDQ�WDO�YLVLyQ��GH�QXHYR��KDFHQ�UHIHUHQFLD�D�OD�E~VTXHGD�SHUPDQHQWH�GH�ODV
FDSDFLGDGHV� FRPSHWLWLYDV�� XQ� HVWDGR� GH� &,8'$'$126�� 'HVDUUROOR� ,QWHJUDO� \
6RVWHQLEOH��/tGHU�HQ�%LHQHVWDU�\�&203(7,7,9,'$'��(V�GHFLU��GH�DFXHUGR�FRQ�OD
LQWHUSUHWDFLyQ�GH�ODV�SULQFLSDOHV�SHUVRQDOLGDGHV�UHSUHVHQWDWLYDV�GH�WRGDV�ODV�]RQDV�
HO�HVWDGR�0pULGD�GHO� IXWXUR� ´DOFDQ]Dµ�VX�GHVDUUROOR�HQ� OD�PHGLGD�TXH� IRUWDOH]FD�\
HOHYH� VX� FRPSHWLWLYLGDG�� (VWR� HV�� TXH� LQFUHPHQWH� OD� HILFLHQFLD� \� OD� FDOLGDG� GH� OD
SURGXFFLyQ�GH�ELHQHV�\�VHUYLFLRV� �S~EOLFRV�\�SULYDGRV��PDQWHQLHQGR�R�DXPHQWDQGR
VX� SDUWLFLSDFLyQ� HQ� PHUFDGRV� QDFLRQDOHV� R� LQWHUQDFLRQDOHV�� XWLOL]DQGR� ODV
KDELOLGDGHV�� UHFXUVRV� \� FDSDFLGDGHV� TXH� VH� GHVSUHQGHQ� GH� ODV� SRWHQFLDOLGDGHV� HQ
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GRWDFLyQ� GH� IDFWRUHV� �KHUHGDGRV� \� FUHDGRV��� � FXOWXUDOHV�� FLHQWtILFDV� \� WHFQROyJLFDV�
7RGR� HOOR� HQWHQGLGR� FRPR� � XQD� HVWUDWHJLD� TXH� SHUPLWH� DGDSWDUVH� DO� SURFHVR
FRQWLQXR��GLQiPLFR�\�FDPELDQWH�GHO�HQWRUQR�QDFLRQDO�\�PXQGLDO�

(O�LQIRUPH�HV��IXQGDPHQWDOPHQWH��XQD�VtQWHVLV�SUHOLPLQDU�GH�ORV�DVSHFWRV�FOiVLFRV
GH� ORV�HVWXGLRV�GH�FRPSHWLWLYLGDG�� �(Q�SULPHU� OXJDU��VH�PHQFLRQDQ� ODV� WHQGHQFLDV
JOREDOHV��VHJXLGDPHQWH��VH�UHVXPHQ�ODV�FDUDFWHUtVWLFDV�GHO�(VWDGR��HQWUH�ODV�FXDOHV
VH� FRQVLGHUD� EUHYHPHQWH� OD� VLWXDFLyQ� DFWXDO� HQ� FXDQWR� D� � VX� HQWRUQR� ItVLFR�� VX
GHPRJUDItD�� OR�VRFLDO�� OR�FXOWXUDO�H� LQVWLWXFLRQDO��/XHJR�VH�DQDOL]DQ�ORV�SULQFLSDOHV
DVSHFWRV� WHyULFRV� TXH� LQYROXFUD� HO� FRQFHSWR� GH� FRPSHWLWLYLGDG�� FRQ� UHIHUHQFLD
HVSHFtILFD� D� ORV� HOHPHQWRV� UHJLRQDOHV�� )LQDOPHQWH�� VH� UHVXPHQ� ORV� HOHPHQWRV
HFRQyPLFRV�GH�0pULGD�FRPR�EDVHV�SDUD�HO�DQiOLVLV�GH�VX�FRPSHWLWLYLGDG�

(O� LQIRUPH��HQ�EXHQD�SDUWH�� VH�DSR\D�HQ� ORV�UHVXOWDGRV�REWHQLGRV�GH� ORV� HMHUFLFLRV
SDUD�OD�FRQVWUXFFLyQ�GH�OD�9LVLyQ�&RPSDUWLGD�\�HQ�OD�(YDOXDFLyQ�6RFLRHFRQyPLFD�\
)tVLFD� ²� $PELHQWDO� TXH� VH� DGHODQWDQ� HQ� HVWH� SUR\HFWR�� � /RV� VHFWRUHV� PRWRUHV� \
IDFWRUHV� FUtWLFRV� VH� GHULYDQ� GH� ODV� -RUQDGDV� GH� 5HIOH[LyQ� UHDOL]DGDV� HQ� ODV
GLIHUHQWHV�]RQDV�TXH�LQWHJUDQ�OD�JHRJUDItD�GH�0pULGD�\�FRQVWLWX\HQ�XQD�UHVSXHVWD
YDOLGDGD�SRU�ORV�UHSUHVHQWDQWHV�GH�OD�FRPXQLGDG�VREUH�ODV�FDSDFLGDGHV�\�REVWiFXORV
SDUD�HO�FUHFLPLHQWR�HFRQyPLFR�GHO�(VWDGR�


