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&RPSUHQGH� ORV� 0XQLFLSLRV�� 0LUDQGD�� 3XHEOR� /ODQR�� &DUGHQDO� 4XLQWHUR�� 5DQJHO�
6DQWRV� 0DUTXLQD�� 5LYDV� 'iYLOD�� *XDUDTXH�� /LEHUWDGRU� \� SDUWH� GH� $U]RELVSR
&KDFyQ�� $QGUpV� %HOOR�� &DPSR� (OtDV� \� -XVWR� %ULFHxR�� $TXt� VH� GHVDUUROOD� XQD
DJULFXOWXUD� GH� WLSR� FRPHUFLDO� H� LQWHQVLYD�� IXQGDPHQWDOPHQWH� GH� SHTXHxRV� \
PHGLDQRV� SURGXFWRUHV� TXH� KDFHQ� XVR� GH� JUDQ� FDQWLGDG� GH� SHTXHxRV� VLVWHPDV� GH
ULHJR� \�PRGHUQDV� WpFQLFDV� GH� SURGXFFLyQ�� &RPR� DVSHFWR� QHJDWLYR� GHEH� VHxDODUVH
TXH� HO� WLSR� GH� DJULFXOWXUD� SUDFWLFDGD�� OD� FXDO� VH� EDVD� HQ� XQ� XVR� LQWHQVLYR� \
JHQHUDOPHQWH� LUUDFLRQDO�GH�DJURTXtPLFRV� IXH�XQLGR�DO�PDO�PDQHMR�GH� ORV�UHFXUVRV
DJXD�\�VXHOR��JHQHUD�LPSDFWRV�QHJDWLYRV�VREUH�HO�PHGLR�DPELHQWH�\�SRQH�HQ�SHOLJUR
OD�VRVWHQLELOLGDG�GH�OD�DJULFXOWXUD�\�GH�OD�VDOXG�KXPDQD��WDQWR�GH�OD�]RQD�FRPR�GH
RWUDV�iUHDV�GHO�(VWDGR�TXH�GHSHQGHQ�GH�ORV�FXUVRV�GH�DJXD�TXH�WLHQHQ�VXV�QDFLHQWHV
HQ�OD�]RQD�DOWD�

(Q� FXDQWR� D� ORV� UXEURV�PiV� LPSRUWDQWHV� VH� GHVWDFDQ� ODV� KRUWDOL]DV�� SDSD�� DMR� \
IUXWDOHV�GH�SLVR�DOWR��$GHPiV��GHEH�VHxDODUVH�TXH�H[LVWH�XQ�HOHYDGR�SRWHQFLDO�SDUD
HO�GHVDUUROOR�GHO�FXOWLYR�GH�IORUHV��7DPELpQ�KD�KDELGR�XQ�LPSRUWDQWH�GHVDUUROOR�GH
OD�JDQDGHUtD�LQWHQVLYD�\�HVSHFLDOL]DGD�GH�DOWXUD��EDVDGD�HQ�OD�XWLOL]DFLyQ�GH�UD]DV
+ROVWHLQ��*HUVH\�\�RWUDV�DGDSWDGDV�D�OD�]RQD��(O�PRGHOR�GH�SURGXFFLyQ�GH�OHFKH�VH
HQFXHQWUD�DFWXDOPHQWH�HQ�FULVLV�GHELGR�DO�SDTXHWH�WHFQROyJLFR�TXH�OR�VXVWHQWD��(VWH
VH� EDVD� HQ� OD� SURGXFFLyQ� GH� OHFKH� FRQ� EDVH� HQ� DQLPDOHV� GH� UD]D� SXUD�� ORV� FXDOHV
UHTXLHUHQ�GH�OD�XWLOL]DFLyQ�GH�JUDQ�FDQWLGDG�GH�DOLPHQWRV�FRQFHQWUDGRV��PHGLFLQDV
YHWHULQDULDV�\�RWURV�LQVXPRV�FX\R�FRVWR�WLHQGH�D�KDFHU�LQYLDEOH�HFRQyPLFDPHQWH�HO
GHVDUUROOR� GH� QXHYDV� XQLGDGHV� GH� SURGXFFLyQ�� 1R� HVWi� GHPiV� DJUHJDU� TXH� HVWH
VLVWHPD�GH�SURGXFFLyQ��WDO�\�FRPR�VH�FRQFLELy��HV�GH�PX\�EDMD�HILFLHQFLD�HQHUJpWLFD
SXHV�XWLOL]D�FRQ�LQWHQVLGDG�ORV�DOLPHQWRV�FRQFHQWUDGRV��SRU�OR�TXH�OD�UHODFLyQ�HQWUH
FDORUtDV�GH�RULJHQ�YHJHWDO�QHFHVDULDV�SDUD�SURGXFLU�XQD�FDORUtD�GH�RULJHQ�DQLPDO�HV
EDVWDQWH�DOWD��VREUH�WRGR�VL�VH�FRPSDUD�FRQ�ORV�VLVWHPDV�JDQDGHURV�GH�SURGXFFLyQ�GH
OHFKH� GH� ODV� ]RQDV� EDMDV� �GH� GREOH� SURSyVLWR��� TXH� EDVDQ� OD� DOLPHQWDFLyQ� GH� ORV
DQLPDOHV�HQ�HO�XVR�GH�SDVWRV�LQWURGXFLGRV��VDOHV�PLQHUDOHV��DOJR�GH�PHOD]D�\�PX\
SRFR�DOLPHQWR�FRQFHQWUDGR�

,QGXGDEOHPHQWH�TXH�HQ�HVWD�]RQD�VH�KD�GHVDUUROODGR�XQ�FRQJORPHUDGR�DOUHGHGRU�GH
OD�SURGXFFLyQ�GH� SDSDV� \� KRUWDOL]DV�� 6LQ� HPEDUJR�� HO� GHVDUUROOR� DJURLQGXVWULDO� HV
LQFLSLHQWH�SRU�OR�FXDO�VH�OH�UHVWDQ�SRVLELOLGDGHV�DO�FUHFLPLHQWR�GH�OD�SURGXFFLyQ�\�GHO
HPSOHR�
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(QWUH�ORV�SUREOHPDV�PiV�LPSRUWDQWHV�GH�OD�]RQD�DOWD�VH�HQFXHQWUDQ�ORV�VLJXLHQWHV�
PDO� HVWDGR� H� LQVXILFLHQWHV� VLVWHPDV� GH� ULHJR�� YLDOLGDG� DJUtFROD� HQ� PDODV
FRQGLFLRQHV�� DVLVWHQFLD� WpFQLFD� LQVXILFLHQWH�� LQVXILFLHQFLD� GH� SURJUDPDV� GH
WUDQVIHUHQFLD� GH� WHFQRORJtD� \� FDSDFLWDFLyQ� GH� UHFXUVRV� KXPDQRV�� ILQDQFLDPLHQWR
HVFDVR�H�LQRSRUWXQR��SUREOHPDV�HQ�OD�FRPHUFLDOL]DFLyQ��SUiFWLFDV�DJURQyPLFDV�\�GH
PDQHMR� GH� FXHQFDV� TXH� DWHQWDQ� FRQWUD� OD� VXVWHQWDELOLGDG� GHO� SURFHVR� SURGXFWLYR
DJUtFROD�\�OD�VDOXG�GH�ORV�KXPDQRV��DOWR�FRVWR�GH�ORV�LQVXPRV��DOWD�GHSHQGHQFLD�GH
VHPLOODV� LPSRUWDGDV� �SRFR� UHVLVWHQWHV� D� ODV� HQIHUPHGDGHV� GHO� PHGLR�� SDUD� OD
SURGXFFLyQ� KRUWtFROD�� SUREOHPDV� GH� LQVHJXULGDG� GH� PHUFDGRV�� SRFD� R� QXOD
RUJDQL]DFLyQ� GH� ORV� SURGXFWRUHV�� LQVHJXULGDG� MXUtGLFD� GH� OD� WHQHQFLD� �SXHEORV� GHO
VXU��� HVFDVR� GHVDUUROOR� DJURLQGXVWULDO�� LQHILFLHQFLD� H� LQVXILFLHQFLD� GH� VHUYLFLRV
S~EOLFRV�

=21$�0(',$

&RPSUHQGH� ORV� 0XQLFLSLRV�� 6XFUH�� 7RYDU�� 3LQWR� 6DOLQDV� \� SDUWH� GH� $U]RELVSR
&KDFyQ�� $QGUpV� %HOOR�� &DPSR� (OtDV� \� -XVWR� %ULFHxR�� 6H� GHVWDFD� HQ� HVWD� ]RQD� HO
GHVDUUROOR�GH�XQD�DJULFXOWXUD�EDVDGD�HQ�HO�FDIp��HO�FDPEXU��ORV�IUXWDOHV��OD�FDxD�GH
D]~FDU� \� ODV� KRUWDOL]DV� FRPR� HO� WRPDWH�� HO� SLPHQWyQ� \� OD� FHEROOD�� (O� GHVDUUROOR
SHFXDULR�TXH�H[LVWH�FRUUHVSRQGH�DO�GHO�WLSR�GH�JDQDGHUtD�GH�DOWXUD�HQ�VXV�DVSHFWRV
EiVLFRV�

(Q� HVWD� ]RQD� VH� GHVWDFD� HO� FRQJORPHUDGR� DOUHGHGRU� GHO� FDIp� TXH� FRPSUHQGH� OD
SURGXFFLyQ� SULPDULD�� ODV� HPSUHVDV� SURYHHGRUDV� GH� LQVXPRV�� ODV� DFWLYLGDGHV
YLQFXODGDV�D�OD�FRPHUFLDOL]DFLyQ�\�D�OD�LQGXVWULDOL]DFLyQ�GHO�FDIp�

(QWUH�ORV�SULQFLSDOHV�SUREOHPDV�TXH�HQIUHQWD�OD�]RQD�VH�HQFXHQWUD�HO�PDO�HVWDGR�GH
OD�YLDOLGDG�DJUtFROD��ODV�SUiFWLFDV�GH�WDOD�\�TXHPD�\�RWURV�LPSDFWRV�QHJDWLYRV�VREUH
HO�PHGLR� DPELHQWH� \� VREUH� ORV� VXHORV� TXH� HMHUFH� HO�PDO�PDQHMR� GH� ORV� FXOWLYRV� GH
FDIp�� OD� LQVXILFLHQFLD�GH�SURJUDPDV�GH�DVLVWHQFLD� WpFQLFD�� FDSDFLWDFLyQ�GH�UHFXUVRV
KXPDQRV�\�WUDQVIHUHQFLD�GH�WHFQRORJtD��/D�]RQD�FXHQWD�FRQ�LQIUDHVWUXFWXUD�SDUD�HO
EHQHILFLR��DOPDFHQDPLHQWR�\�FRPHUFLDOL]DFLyQ�GHO�FDIp��2WURV�SUREOHPDV�UHOHYDQWHV
VRQ� ORV� VLJXLHQWHV� �� LQVXILFLHQWH� H� LQRSRUWXQR� ILQDQFLDPLHQWR�� PDO� (VWDGR� GH� OD
YLDOLGDG�DJUtFROD�� LQVXILFLHQFLD�GH�SURJUDPDV�GH� FDSDFLWDFLyQ��DVLVWHQFLD� WpFQLFD�\
WUDQVIHUHQFLD�GH�WHFQRORJtD��/D�SURPRFLyQ�GH�H[SRUWDFLRQHV�SDUD�ODV�RUJDQL]DFLRQHV
GH� SURGXFWRUHV� GH� FDIp� OXFH� FRPR� OyJLFD� GDGRV� ORV� SUREOHPDV� GH� VREUHRIHUWD� TXH
DFWXDOPHQWH� H[LVWHQ�� (O� ULHJR� HV� YLWDO� SDUD� DSURYHFKDU� ODV� SRWHQFLDOLGDGHV� GH� OD
SURGXFFLyQ�GH�KRUWDOL]DV�GH�SLVR�EDMR�H�LQWHUPHGLR�

=21$�%$-$

&RPSUHQGH� ORV� 0XQLFLSLRV�� $OEHUWR� $GULDQL�� &DUDFFLROR� 3DUUD�� 7XOLR� )HEUHV
&RUGHUR�� 5DPRV� GH� /RUD� \� -XOLR� &HVDU� 6DODV�� 6H� FDUDFWHUL]D� SRU� SURGXFLU� UXEURV
FRPR� SOiWDQR�� FDPEXUHV�� \XFD�� IUXWDOHV� �OHFKRVD�� SDUFKLWD�PDUDFX\i�� JXDQiEDQD�
SLxD�\�FtWULFRV��\�JDQDGHUtD�GH�GREOH�SURSyVLWR��OHFKH�\�FDUQH���(O�SRWHQFLDO�DJUtFROD
GH�OD�]RQD�HVWi�VXEXWLOL]DGR��VREUH�WRGR�HQ�OR�TXH�VH�UHILHUH�D� ODV�SRVLELOLGDGHV�GH
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GHVDUUROODU�SODQWDFLRQHV�GH�FDFDR�H�LQWHQVLILFDU�OD�SURGXFFLyQ�GH�IUXWDV�WURSLFDOHV�\
HO�GHVDUUROOR�GH� OD�DJURLQGXVWULD�SDUD� OD�H[SRUWDFLyQ��'HEH�VHxDODUVH�TXH� OD� ]RQD
WLHQH�HQ�OD�DFWXDOLGDG�XQ�IXHUWH�SRWHQFLDO�SDUD�HO�FUHFLPLHQWR�GH�OD�DJURLQGXVWULD�
FRQ�SRVLELOLGDGHV�SDUD�H[SRUWDU�TXH�QR�VH�HVWi�DSURYHFKDQGR��(Q�HVWD�]RQD�H[LVWHQ
LPSRUWDQWHV� FRQJORPHUDGRV� DOUHGHGRU� GH� OD� SURGXFFLyQ� GH� SOiWDQR�� IUXWDOHV�� GH
OHFKH�\�OD�SURGXFFLyQ�GH�FDUQH�ERYLQD��8QR�GH�ORV�SULQFLSDOHV�IULJRUtILFRV�GH�FDUQH�VH
HQFXHQWUD�HQ�OD�]RQD��),/$&$���

/D� JDQDGHUtD� GH� OD� ]RQD� VH� EDVD� HQ� XQ�PRGHOR� GH� SURGXFFLyQ� GH� GREOH� SURSyVLWR
�FDUQH�\�OHFKH���$XQTXH�OD�SURGXFFLyQ�GH�OHFKH�\�FDUQH�KD�GLVPLQXLGR�OD�WHQGHQFLD
HV� D� PHMRUDU� OD� HILFLHQFLD� SURGXFWLYD�� (VWR� VH� GHEH� D� OD� FULVLV� GH� PHUFDGR� TXH
HQIUHQWD� \� D� OD� QHFHVLGDG� GH� UHFRQYHUWLU� HO� SURFHVR� SURGXFWLYR� SDUD� HQIUHQWDU� OD
FRPSHWHQFLD�GH�ODV�LPSRUWDFLRQHV�HQ�HO�UXEUR�OHFKH��(O�GHVDUUROOR�DJURLQGXVWULDO�HV
QRWRULR�HQ�HO� FDVR�GH� OD� LQGXVWULD� OiFWHD��SXHV�H[LVWHQ� LPSRUWDQWHV�DJURLQGXVWULDV
HQ� (O� 9LJtD� �3$50$/$7�,1'8/$&�� \� 1XHYD� %ROLYLD� �/iFWHRV� /RV� $QGHV��� (O
SRWHQFLDO�DJURLQGXVWULDO�SRU�GHVDUUROODU�HV�HOHYDGR��VREUH�WRGR�HQ�OR�TXH�VH�UHILHUH
DO� SURFHVDPLHQWR� GH� IUXWDV� \� DO� SOiWDQR�� 7DPELpQ� H[LVWHQ� SRVLELOLGDGHV� GH
LQFUHPHQWDU� ODV� H[SRUWDFLRQHV� GH� JDQDGR�� SOiWDQR�� FDFDR�� IUXWDV� WURSLFDOHV�� SXOSD
GH�IUXWDV�\�RWURV�SURGXFWRV�KDFLD�&RORPELD��((�88�\�RWURV�PHUFDGRV�

/D�]RQD� FXHQWD� FRQ�XQ�SUR\HFWR�GH� LPSRUWDQFLD� UHOHYDQWH�SDUD� OD� DJULFXOWXUD�GHO
(VWDGR� \� GH� OD� UHJLyQ� /RV� $QGHV�� DVt� FRPR� GH� XQD� SDUWH� GHO� (VWDGR� =XOLD�
0(5&$685�� 0HUFDGR� 0D\RULVWD� GHO� 6XU� GHO� /DJR�� HO� FXDO� SUHWHQGH� VHU� XQ
PHUFDGR�PD\RULVWD�GH�WUDQVERUGR�TXH�SHUPLWD�XQ�RUGHQDPLHQWR�GH�ORV�SURFHVRV�GH
FRPHUFLDOL]DFLyQ�GH�SURGXFWRV�SHUHFHGHURV�\�GH�JDQDGR�

(QWUH�ORV�SUREOHPDV�PiV�UHOHYDQWHV�GH�OD�]RQD�EDMD�VH�HQFXHQWUDQ�ORV�DVRFLDGRV�D
OD�LQVHJXULGDG�MXUtGLFD�GH�OD�WHQHQFLD�GH�OD�WLHUUD��LQVHJXULGDG�SHUVRQDO�\�DELJHDWR�
PDO�HVWDGR�GH� OD�YLDOLGDG�DJUtFROD�� ILQDQFLDPLHQWR� LQVXILFLHQWH�� LQRSRUWXQR�\�FDUR�
LQVXILFLHQWH�RUJDQL]DFLyQ�GH�ORV�SURGXFWRUHV�H�LQVXILFLHQWH�\�PDO�IXQFLRQDPLHQWR�GH
ORV� VHUYLFLRV� S~EOLFRV� �VDOXG�� DJXD� SRWDEOH�� HOHFWULFLGDG�� \� WHOHIRQtD� UXUDO��
SUREOHPDV�GH�RUGHQ� ILWRVDQLWDULR� �HVSHFLDOPHQWH� OD� ´VLJDWRND�QHJUDµ�TXH�DIHFWD�DO
FXOWLYR�GH�SOiWDQR���LQVXILFLHQFLD�GH�SURJUDPDV�GH�FDSDFLWDFLyQ��DVLVWHQFLD�WpFQLFD�\
WUDQVIHUHQFLD�GH�WHFQRORJtD��LPSDFWRV�QHJDWLYRV�VREUH�HO�PHGLR�DPELHQWH��SUREOHPDV
FRQ� OD� FRPHUFLDOL]DFLyQ� WDQWR� GH� ORV� UXEURV� DJUtFRODV� FRPR� GH� OD� JDQDGHUtD�
LQH[LVWHQFLD�GH�SURJUDPDV�SDUD�DSURYHFKDU�HO�SRWHQFLDO�H[SRUWDGRU�GH�OD�]RQD��'HEH
PHQFLRQDUVH� WDPELpQ� TXH� HO� GHVDUUROOR� GH� OD� SURGXFFLyQ� DJUtFROD� YHJHWDO� KD
HVWLPXODGR� OD� DSDULFLyQ� GH� HQIHUPHGDGHV� \� HO� XVR� LQGLVFULPLQDGR� GH� SODJXLFLGDV
SDUD� VX� FRQWURO�� OR� FXDO� HVWD� JHQHUDQGR� LPSDFWRV� DPELHQWDOHV�� 'HEH� OODPDUVH� OD
DWHQFLyQ� DFHUFD� GHO� LQFUHPHQWR� GHO� XVR� GH� OD� IXPLJDFLyQ� DpUHD� SDUD� FRPEDWLU� OD
HQIHUPHGDG�GH�OD�VLJDWRND��OD�FXDO�DWDFD�DO�FXOWLYR�GHO�SOiWDQR��+DVWD�DKRUD�QR�VH
KD�HYDOXDGR�HVWD�SUiFWLFD�\�VXV�FRQVHFXHQFLDV�QRFLYDV�VREUH�HO�DPELHQWH�\�OD�VDOXG
GH�ORV�KXPDQRV�
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• 'LYHUVLGDG�DJURFOLPiWLFD�

• $EXQGDQWHV�UHFXUVRV�KtGULFRV�

• )XHU]D�GH�WUDEDMR�ODERULRVD�\�FRQ�H[SHULHQFLD�

• 3RFD�GHSHQGHQFLD�GH�OD�D\XGD�RILFLDO�GHO�(VWDGR�

• 'LVSRQLELOLGDG�GH�VLVWHPDV�GH�ULHJR�HQ�FLHUWDV�iUHDV�

• $OWRV�QLYHOHV�GH�FRPSHWLWLYLGDG�SDUD�DOJXQRV�UXEURV�HQ�ORV�PHUFDGRV�QDFLRQDOHV
H�LQWHUQDFLRQDOHV��SDSD��KRUWDOL]D��IUXWDV��SOiWDQR��FDIp��FDFDR�\�WUXFKDV��

• 3RWHQFLDOLGDG� GH� GHVDUUROODU� QXHYRV� UXEURV� DJUtFRODV� �IORULFXOWXUD�� OD
KLGURSRQLD��IUXWDV��SURGXFWRV�RUJiQLFRV��HWF���\�HO�DJURWXULVPR�

/,0,7$17(6���'(%,/,'$'(6

• (OHYDGDV�WDVDV�GH�DQDOIDEHWLVPR�\�SREUH]D�UXUDO�

• ,QIUDHVWUXFWXUD�GH�YLDOLGDG�DJUtFROD�HQ�PDO�HVWDGR�

• )LQDQFLDPLHQWR�LQVXILFLHQWH�\�FRQ�DOWDV�WDVDV�GH�LQWHUpV�

• ,QVXILFLHQWHV�SURJUDPDV�GH�DVLVWHQFLD�WpFQLFD�\�WUDQVIHUHQFLD�GH�WHFQRORJtD�

• ,QVHJXULGDG�-XUtGLFD�\�GH�OD�WHQHQFLD�GH�OD�WLHUUD�

• ,QVHJXULGDG�SHUVRQDO�

• 'pELO�RUJDQL]DFLyQ�GH�ORV�SURGXFWRUHV�

• ,QH[LVWHQFLD�GHO�ULHJR�HQ�DOJXQDV�iUHDV�FRQ�SRWHQFLDO�DJUtFROD�

• ,QHILFLHQWH�VLVWHPD�GH�FRPHUFLDOL]DFLyQ�\�GH�LQIRUPDFLyQ�GH�SUHFLRV�

• $OWD�GHSHQGHQFLD�GHO�PHUFDGR�LQWHUQR�

• 2UJDQLVPRV� S~EOLFRV� FRQ� GHELOLGDGHV� \� SRFD� FRRUGLQDFLyQ�� ([LVWHQFLD� GHO
´FOLHQWHOLVPRµ�

• )XHUWHV�LPSDFWRV�QHJDWLYRV�VREUH�HO�DPELHQWH�

• 3RFD�FDSDFLGDG�JHUHQFLDO���SRFD�FDSDFLWDFLyQ�GH�ORV�SURGXFWRUHV�

• ([FHVLYD�FRQFHQWUDFLyQ�GH�OD�SURGXFFLyQ�HQ�SRFRV�UXEURV�
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2325781,'$'(6

• (O� IRUWDOHFLPLHQWR�GH� OD� LQWHJUDFLyQ� HFRQyPLFD�� OD� DSHUWXUD� FRPHUFLDO� \� GH� ORV
SURFHVRV�GH�JOREDOL]DFLyQ�

• /D� SRVLELOLGDG� GH� REWHQHU� ILQDQFLDPLHQWR� SDUD� SURJUDPDV� HVSHFtILFRV� GH� ORV
RUJDQLVPRV�PXOWLODWHUDOHV��%0��%,'�\�RWURV��\�GHO�),'(6�

• (O�GHVDUUROOR�GH�OD�DJURLQGXVWULD�\�GH�OD�PLFURHPSUHVD�UXUDO�

• /D�SXHVWD�HQ�IXQFLRQDPLHQWR�GH�OD�=RQD�/LEUH�&LHQWtILFD��&XOWXUDO�\�7HFQROyJLFD
GHO�(GR��0pULGD�

• (O�IRUWDOHFLPLHQWR�\�DPSOLDFLyQ�GHO�SURJUDPD�GH�H[WHQVLyQ�DJUtFROD�

• (O�PD\RU�LQWHUpV�GH�OD�8/$�\�HO�&21,&,7�SRU�HO�VHFWRU�DJUtFROD�

• /D�SXHVWD�HQ�IXQFLRQDPLHQWR�GHO�DHURSXHUWR�GH�(O�9LJtD��WUDQVSRUWH�GH�FDUJD��

• (O�3UR\HFWR�GH�PHUFDGR�PD\RULVWD�GH�WUDQVERUGR�SDUD�SURGXFWRV�SHUHFHGHURV�HQ
(O�9LJtD��0(5&$685��

• 'LVSRQLELOLGDG�GH�LQYHVWLJDGRUHV�H�LQIUDHVWUXFWXUD�FLHQWtILFD�\�WHFQROyJLFD��8/$�
,87(��)21$,$3�\�RWUDV�LQVWLWXFLRQHV�GH�HGXFDFLyQ�VXSHULRU��

• /RV� SURJUDPDV� GH� ILQDQFLDPLHQWR� DJUtFROD� \� DJURLQGXVWULDO� GHO� JRELHUQR
QDFLRQDO�\�UHJLRQDO�

$0(1$=$6

• /D�LQFHUWLGXPEUH�\�OD�LQHVWDELOLGDG�PDFURHFRQyPLFD�

• /D�VREUHYDOXDFLyQ�GHO�EROtYDU�\�ODV�DOWDV�WDVDV�GH�LQWHUpV�

• (O�GHWHULRUR�GHO�DPELHQWH��FXHQFDV��VXHORV��H[FHVLYR�XVR�GH�ELRFLGDV��HWF���

• (O� PDO� IXQFLRQDPLHQWR� GH� ORV� VHUYLFLRV� S~EOLFRV� �HOHFWULFLGDG�� DJXD�� WHOHIRQtD
UXUDO��HWF���

• /DV�SODJDV�\�HQIHUPHGDGHV�TXH�DIHFWDQ�D�ORV�FXOWLYRV�\�D�ORV�DQLPDOHV�

• /RV�FRQIOLFWRV�FRQ�ORV�RUJDQLVPRV�HQFDUJDGRV�GHO�DPELHQWH�

• (O�IRUWDOHFLPLHQWR�GH�OD�LQWHJUDFLyQ�HFRQyPLFD�\�GH�ORV�SURFHVRV�GH�JOREDOL]DFLyQ
�DSHUWXUD�FRPHUFLDO��

• 7HQGHQFLD� D� GLVPLQXLU� GH� ORV� SUHFLRV� HQ� ORV� PHUFDGRV� LQWHUQDFLRQDOHV� �FDIp�
FDFDR��RWURV�UXEURV��

• /D�GLVPLQXFLyQ�GH�OD�GHPDQGD�LQWHUQD�GH�ELHQHV�DJURDOLPHQWDULRV�

• 5HWURFHVR�HQ�HO�SURFHVR�GH�GHVFHQWUDOL]DFLyQ�

• /D�WHQGHQFLD�D�GLVPLQXLU�GHO�DSR\R�RILFLDO��QDFLRQDO�\�UHJLRQDO�SDUD�HO�VHFWRU��

• (O�DXPHQWR�GH�OD�SREUH]D�UXUDO�
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8QD�YLVLyQ�GHO�VHFWRU�DJURQHJRFLRV�GHO�(GR��0pULGD�VLUYH�SDUD�GHILQLU�OD�LPDJHQ�GHO
IXWXUR� GHVHDEOH� \� SRVLEOH� SDUD� HO� DxR� ������ 'LFKD� YLVLyQ� HQ� FRPELQDFLyQ� FRQ� ORV
REMHWLYRV� HVSHFtILFRV� \� OD� PDWUL]� )2/$� GHO� VHFWRU� VLUYH� GH� EDVH� SDUD� RULHQWDU� OD
HVWUDWHJLD��SURJUDPDV�\�SUR\HFWRV�TXH�FRQWULEXLUiQ�D�TXH� OD�YLVLyQ�GHMH�GH�VHU�XQ
VXHxR� \� VH� FRQYLHUWD� HQ� UHDOLGDG�� $GHPiV� OD� YLVLyQ� TXH� DTXt� VH� SUHVHQWD� HV
SHUIHFWDPHQWH�FRKHUHQWH�FRQ� OD�YLVLyQ�REMHWLYR�JHQHUDO�GHO�(VWDGR�0pULGD�SDUD�HO
DxR� ������ &RQYLHQH� VHxDODU� TXH� OD� YLVLyQ� TXH� D� FRQWLQXDFLyQ� VH� SUHVHQWD� IXH
GLVFXWLGD�\�HQULTXHFLGD�FRQ�OD�RSLQLyQ�GH�H[SHUWRV��HQ�HO�WDOOHU�GH�WUDEDMR�UHDOL]DGR
HO����GH�MXQLR�GH������HQ�OD�FLXGDG�GH�0pULGD��OD�YLVLyQ�FRPSDUWLGD�SRU�HO�WDOOHU�GH
H[SHUWRV� FRLQFLGH� HQ� DI,UPDU� TXH� SDUD� HO� DxR� ����� HO� VHFWRU� GH� DJURQHJRFLRV� GHO
(GR��0pULGD�GHEH�VHU�

³8Q�VHFWRU�OtGHU�HQ�FRPSHWLWLYLGDG��FRQ
LQVWLWXFLRQHV�\�RUJDQL]DFLRQHV�IXHUWHV��JHQHUDGRU�GH

SURGXFFLyQ�FRQ�HO�Pi[LPR�YDORU�DJUHJDGR�
FRPSURPHWLGR�FRQ�HO�GHVDUUROOR�VRVWHQLEOH��OD�HTXLGDG�\

HO�ELHQHVWDU�GH�OD�SREODFLyQ´�
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�� 0HMRUDU�OD�SURGXFWLYLGDG�\�OD�HILFLHQFLD�GHO�VHFWRU��DJULFXOWXUD��JDQDGHUtD��SHVFD
\�VXV�DFWLYLGDGHV�FRQH[DV�FRPHUFLDOL]DFLyQ��DJURLQGXVWULD���6H�WUDWD�GH�DOFDQ]DU
HOHYDGRV� QLYHOHV� GH� SURGXFWLYLGDG� \� HILFLHQFLD� FRPR� LQVWUXPHQWR� SDUD� SRGHU
WHQHU�QLYHOHV�GH�FRPSHWLWLYLGDG�TXH�SHUPLWDQ�PDQWHQHU�XQD�SUHVHQFLD�DFWLYD�HQ
ORV�PHUFDGRV� QDFLRQDOHV� H� LQFXUVLRQDU� HQ� HO� QHJRFLR� GH� ODV� H[SRUWDFLRQHV�� /D
FRPSHWLWLYLGDG� VH� FRQFLEH� FRPR� XQ�PHGLR� \� QR� FRPR� XQ� ILQ�� (VWR� HV� HO� ORJUR
SHUPDQHQWH� GH� OD� FRPSHWLWLYLGDG� HQ� UXEURV� SDUD� ORV� FXDOHV� HO� (VWDGR� WLHQH
YHQWDMDV� FRPSDUDWLYDV� HV� XQ� LQVWUXPHQWR� TXH� GHEH� FRQWULEXLU� DO� ORJUR� GH
ELHQHVWDU�VRFLDO�\�GHO�GHVDUUROOR�UXUDO�VRVWHQLEOH�

�� 3URPRYHU� HO� GHVDUUROOR� VRVWHQLEOH�� GH� PDQHUD� WDO� TXH� ORV� DJURQHJRFLRV
FRQWULEX\DQ�DO� FUHFLPLHQWR�HFRQyPLFR� VRVWHQLGR�SUHVHUYDQGR�HO� DPELHQWH�SDUD
JDUDQWL]DU�OD�VXVWHQWDELOLGDG�GHO�VLVWHPD�DOLPHQWDULR�UHJLRQDO�

�� 3URPRYHU�XQ�GHVDUUROOR� HTXLWDWLYR�� HO�PHMRUDPLHQWR�GH� OD� FDOLGDG�GH�YLGD�\� HO
ELHQHVWDU� HQ� ODV� iUHDV� UXUDOHV��1R� VH� WUDWD� VRODPHQWH� GH� ORJUDU� XQ� GHVDUUROOR
VRVWHQLEOH�\�PHMRUDV�VLJQLILFDWLYDV�HQ�OD�HILFLHQFLD�SURGXFWLYD�TXH�FRQGX]FDQ�D
XQ�LQFUHPHQWR�GH�OD�FRPSHWLWLYLGDG��/D�HVWUDWHJLD�GH�GHVDUUROOR�SDUD�HO�HVWDGR
HQ�JHQHUDO�\�GHO�VHFWRU�DJURQHJRFLRV�HQ�SDUWLFXODU��GHEH�WHQHU�FRPR�SUHPLVD�OD
QHFHVLGDG�GH�PHMRUDU�OD�FDOLGDG�GH�YLGD��GLVPLQXLU�ORV�QLYHOHV�GH�SREUH]D�\�GH
LQLTXLGDG�VRFLDO�HQ�ODV�iUHDV�UXUDOHV�

�� )RPHQWDU� OD� FRQIRUPDFLyQ� GH� FRQJORPHUDGRV� D� WUDYpV� GHO� GHVDUUROOR
DJURLQGXVWULDO�GH�OD�UHJLyQ��/D�DJURLQGXVWULDOL]DFLyQ�GHEH�ORJUDUVH�VREUH�OD�EDVH
GH�OD�SURGXFFLyQ�DJUtFROD�FRQ�YHQWDMDV�FRPSDUDWLYDV�\�FRPSHWLWLYDV��(O�LPSXOVR
D� OD� SURGXFFLyQ� DJURLQGXVWULDO� SDUD� HO� PHUFDGR� QDFLRQDO� \� IRUiQHR� SHUPLWLUi
SRWHQFLDU� HO� GHVDUUROOR� GH� FRQJORPHUDGRV� DJURLQGXVWULDOHV�� OR� TXH�� D� VX� YH]
JHQHUDUi�PD\RU�YDORU�DJUHJDGR��LQFUHPHQWDUi�ORV�QLYHOHV�GH�HPSOHR��GLVPLQXLUi
ODV� HOHYDGDV� SpUGLGDV� SRVWFRVHFKD� \� GLQDPL]DUi� FRQ� VXV� HIHFWRV� GH
HQFDGHQDPLHQWR� KDFLD� DGHODQWH� \� KDFLD� DWUiV� OD� HFRQRPtD� GH� ODV� FLXGDGHV
LQWHUPHGLDV�\�GH�ODV�iUHDV�UXUDOHV�GHO�HVWDGR�

�� )RPHQWDU� XQD� PD\RU� DUWLFXODFLyQ� HQWUH� OD� DFWLYLGDG� DJUtFROD� \� OD� WXUtVWLFD
�GHVDUUROODU� HO� DJURWXULVPR��� /D� EHOOH]D� GH� ORV� SDLVDMHV� \� ODV� FRQGLFLRQHV� GHO
FOLPD� OH� SHUPLWHQ�D�0pULGD� VHU� XQ� HVWDGR� FRQ� YHQWDMDV� SDUD� HO� WXULVPR��(VWD
DFWLYLGDG�QR�GHEH�GHVDUUROODUVH�HQ�FRQWUDGLFFLyQ�\�FRQIOLFWR�FRQ� OD�DJULFXOWXUD�
SRU� HO� FRQWUDULR�GHEHQ�SURPRYHUVH� SURFHVRV� GH� LQWHJUDFLyQ� GH� DPEDV� D� WUDYpV
GHO�IRPHQWR�DO�DJURWXULVPR��OR�FXDO�SHUPLWLUi�GLYHUVLILFDU�OD�RIHUWD�GHO�SURGXFWR
WXUtVWLFR�\�JHQHUDU�HPSOHRV�H�LQJUHVRV�DGLFLRQDOHV�SDUD�ODV�IDPLOLDV�GH�ODV�iUHDV
UXUDOHV�
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$PSOLDFLyQ�H�LQWHQVLILFDFLyQ
GHO�SURJUDPD�GH�H[WHQVLyQ
DJUtFROD

• $XPHQWDU�SURGXFFLyQ�
SURGXFWLYLGDG�\�UHQWDELOLGDG�

• 3URPRYHU�HO�GHVDUUROOR�DJUtFROD
VRVWHQLEOH�

• 7UDQVIHULU�WHFQRORJtDV�\�FDSDFLWDU
SURGXFWRUHV�DJUtFRODV�

&,$5$�%DQFR�0XQGLDO�*RELHUQR
5HJLRQDO��$OFDOGtDV�2UJDQL]DFLRQHV
GH�ORV�SURGXFWRUHV

7RGRV�ORV�0XQLFLSLRV

3URJUDPD�GH�UHKDELOLWDFLyQ�
FRQVROLGDFLyQ�\�FRQVWUXFFLyQ
GH�VLVWHPDV�GH�ULHJR

• $XPHQWDU�SURGXFFLyQ�
SURGXFWLYLGDG�\�UHQWDELOLGDG�

• 0HMRUDU�LQJUHVRV�GH�ORV
SURGXFWRUHV�

• 'LVPLQXLU�ULHVJRV�SRU�IDFWRUHV
FOLPiWLFRV�

8('$�0$&�*RELHUQR�5HJLRQDO
�,$*52��2UJDQL]DFLRQHV�GH�ORV
SURGXFWRUHV�

0XQLFLSLRV�GH�ODV�]RQDV�DOWDV�\
PHGLDV��(VSHFLDO�pQIDVLV�HQ�ODV
]RQDV�FRQ�SRWHQFLDO�GH�SURGXFFLyQ
VLQ�ULHJR�\�DOWRV�QLYHOHV�GH
SREUH]D�UXUDO��3XHEORV�GHO�VXU�\
]RQD�PHGLD�

3URJUDPD�GH�FRQVHUYDFLyQ�\
PDQHMR�GH�ODV�FXHQFDV
KLGURJUiILFDV�GHO�(VWDGR�
,QFOX\H�FDSDFLWDFLyQ�HQ�HO�XVR
UDFLRQDO�GHO�UHFXUVR�DJXD�SDUD
ORV�XVXDULRV�GH�ULHJR�

• 3URPRYHU�HO�GHVDUUROOR�VRVWHQLEOH 0$515�*RELHUQR�5HJLRQDO
�,$*52��8('$�0$&�
2UJDQL]DFLRQHV�GH�ORV�SURGXFWRUHV�

7RGRV�ORV�0XQLFLSLRV�

3URJUDPD�SDUD�OD�FUHDFLyQ�GH
HPSUHVDV�SURGXFWRUDV�\
GLVWULEXLGRUDV�GH�VHPLOOD�GH
SDSD��KRUWDOL]DV�\�RWURV�UXEURV
DJUtFRODV�

• 'LVPLQXLU�FRVWRV�GH�SURGXFFLyQ�
• 0HMRUDU�UHQGLPLHQWRV�\

UHQWDELOLGDG�
• 3URPRYHU�HO�GHVDUUROOR�VRVWHQLEOH�
• )RPHQWDU�ORV�FRQJORPHUDGRV�

*RELHUQR�5HJLRQDO���,$*52��
&21,&,7�)81'$&,7(�)21$,$3�

ÉUHDV�DSURSLDGDV�
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3URJUDPD�SDUD�HO�GHVDUUROOR
DJURLQGXVWULDO�GH�UXEURV�FRQ
YHQWDMDV�FRPSDUDWLYDV�\
FRPSHWLWLYDV�

• 3URPRYHU�HO�GHVDUUROOR�UXUDO��OD
JHQHUDFLyQ�GH�HPSOHR�\�GH
FRQJORPHUDGRV�

• $JUHJDU�PD\RU�YDORU�D�OD
SURGXFFLyQ�

*RELHUQR�5HJLRQDO���,$*52�
)21),0(5��&2532,1'86�75,$�
)21&5(,�%DQFD�FRPHUFLDO�

7RGRV�ORV�0XQLFLSLRV�

3URJUDPD�SDUD�HO�IRPHQWR�GHO
DJURWXULVPR

• ,QFUHPHQWDU�ORV�LQJUHVRV�\�HO
HPSOHR�GH�ORV�KRJDUHV�UXUDOHV�

*RELHUQR�5HJLRQDO���&250(785�
,$*52��&2532785,602�

7RGRV�ORV�0XQLFLSLRV

3URJUDPD�GH�IRUWDOHFLPLHQWR�GHO
VLVWHPD�GH�HVWDGtVWLFDV�UHJLRQDOHV

• )RUWDOHFHU�HO�VLVWHPD�GH
SODQLILFDFLyQ�DJUtFROD�UHJLRQDO

2&(,
8('$�0$&
8QLYHUVLGDG�GH�/RV�$QGHV�

7RGR�HO�(GR��0pULGD

3URJUDPD�GH�SODQLILFDFLyQ�
VLHPEUD�\�FRVHFKD��3ODVLFRP�

• 3ODQLILFDU�\�GLIXQGLU�LQIRUPDFLyQ
VREUH�VLHPEUD�\�SUHFLRV�GLDULRV

• (VWDELOL]DU�SUHFLRV�H�LQJUHVR�GH
UXEURV�SHUHFHGHURV

*RELHUQR�5HJLRQDO��,$*52�
)81'(0�3URJUDPD�GH�H[WHQVLyQ
DJUtFROD

0XQLFLSLRV�SURGXFWRUHV�GH�SDSD�\
KRUWDOL]DV�

3URJUDPD�GH�PDQWHQLPLHQWR�\
DPSOLDFLyQ�GH�OD�UHG�GH�YLDOLGDG
DJUtFROD

• )DFLOLWDU�OD�FRPHUFLDOL]DFLyQ� *RELHUQR�5HJLRQDO���,$9,$/�
,$*52��8('$�0$&�2UJDQL]DFLRQHV
GH�ORV�SURGXFWRUHV�\�FRPXQLGDGHV
UXUDOHV�

7RGRV�ORV�0XQLFLSLRV�

3URJUDPD�SDUD�PHMRUDU�OD
FRPHUFLDOL]DFLyQ�LQWHUQD�\
SURPRYHU�ODV�H[SRUWDFLRQHV�

• 0HMRUDU�OD�HILFLHQFLD�GH�ORV�VLVWHPDV
GH�FRPHUFLDOL]DFLyQ�

• $XPHQWDU�ORV�LQJUHVRV�GH�ORV
SURGXFWRUHV�DJUtFRODV�\
DJURLQGXVWULDOHV�

• 'LYHUVLILFDU�PHUFDGRV�
• 0HMRUDU�OD�FDOLGDG��SUHVHQWDFLyQ�\

GHILQLU�QRUPDV�
• &DSDFLWDU�UHFXUVRV�KXPDQRV�

*RELHUQR�5HJLRQDO���,$*52�
&20(;35,�8('$�0$&�8/$�0,&�
2UJDQL]DFLRQHV�GH�SURGXFWRUHV�
LQGXVWULDOHV�\�FRPHUFLDQWHV

/D�UHTXHULGD�SRU�HO�SURJUDPD

(MHFXFLyQ�GHO�3UR\HFWR
0(5&$685��0HUFDGR�0D\RULVWD
GH�WUDQVERUGR�SDUD�SURGXFWRV
SHUHFHGHURV�

• 0HMRUDU�OD�HILFLHQFLD�GH�OD
FRPHUFLDOL]DFLyQ�

• 'LVPLQXLU�SpUGLGDV�SRVWFRVHFKD�

*RELHUQR�1DFLRQDO��0$&��*RELHUQR
5HJLRQDO��6HFWRU�3ULYDGR�

(O�9LJtD�0XQLFLSLR�$OEHUWR
$GULDQL�
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'RWDFLyQ�GH�LQIUDHVWUXFWXUD
SDUD�IDFLOLWDU�OD�H[SRUWDFLyQ
GH�UXEURV�DJURDOLPHQWDULRV
GHVGH�HO�$HURSXHUWR�GH�(O
9LJtD

• 'LVPLQXLU�SpUGLGDV�
• (VWLPXODU�ODV�H[SRUWDFLRQHV�

*RELHUQR�1DFLRQDO�*RELHUQR
5HJLRQDO��6HFWRU�SULYDGR�

(O�9LJtD�0XQLFLSLR�$OEHUWR
$GULDQL�

3URJUDPD�SDUD�HO�IRPHQWR�GH
OD�3LVFLFXOWXUD

• 'LYHUVLILFDU�OD�SURGXFFLyQ�
• $SURYHFKDU�ORV�UHFXUVRV�KtGULFRV�

*RELHUQR�5HJLRQDO���,$*52�
)21),0(5��)21$,$3�6HFWRU
SULYDGR�

0XQLFLSLRV�FRQ�FRQGLFLRQHV�

&UHDFLyQ�GHO�&HQWUR�GH
,QYHVWLJDFLyQ�DSOLFDGD�
&DSDFLWDFLyQ�\�WUDQVIHUHQFLD
GH�WHFQRORJtD�DJUtFROD�\
DJURLQGXVWULDO�GH�ODV�]RQDV
EDMDV�

• 0HMRUDU�OD�SURGXFWLYLGDG� &21,&,7�)81'$&,7(�0pULGD�
*RELHUQR�1DFLRQDO�\�5HJLRQDO��
8QLYHUVLGDG�GH�/RV�$QGHV�
)21$,$3�

(O�9LJtD�0XQLFLSLR�$OEHUWR
$GULDQL�

3URJUDPD�SHUPDQHQWH�SDUD�HO
FRPEDWH�GH�HQIHUPHGDGHV�\
SODJDV��EURFD�GHO�FDIp�
VLJDWRND�QHJUD�\�RWURV�

• 'LVPLQXLU�SpUGLGDV�GH�SURGXFFLyQ�H
LQJUHVRV

*RELHUQR�QDFLRQDO��6$6$��\�JRELHUQR
5HJLRQDO���,$*52��

0XQLFLSLRV�DIHFWDGRV�SRU�ODV
HQIHUPHGDGHV�\�SODJDV�

3URJUDPD�SDUD�OD
QRUPDOL]DFLyQ�\�HOLPLQDFLyQ
GH�OD�LQVHJXULGDG�MXUtGLFD�GH
OD�WHQHQFLD�GH�OD�WLHUUD

• (OLPLQDU�OD�LQVHJXULGDG�MXUtGLFD�GH
OD�WHQHQFLD�

• 3URPRYHU�ODV�LQYHUVLRQHV�\�HO
GHVDUUROOR�VRVWHQLEOH�
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5HJLRQDO���,$*52��

0XQLFLSLRV�FRQ�SUREOHPDV�GH
LQVHJXULGDG�MXUtGLFD�GH�OD
WHQHQFLD�GH�OD�WLHUUD�

'HVFHQWUDOL]DFLyQ�GH�OD�8('$� • &UHDU�XQ�RUJDQLVPR�UHFWRU�GH�OD
SROtWLFD�DJURDOLPHQWDULD�UHJLRQDO�

*RELHUQR�QDFLRQDO�\�5HJLRQDO�� 7RGRV�ORV�PXQLFLSLRV

5HIRUPD�\�UHHVWUXFWXUDFLyQ
GHO�,$*52

• &UHDU�XQ�RUJDQLVPR�GH�DSR\R�\
ILQDQFLDPLHQWR�D�OD�SURGXFFLyQ
DJUtFROD�SDUD�SHTXHxRV�SURGXFWRUHV�

*RELHUQR�5HJLRQDO��$VDPEOHD
/HJLVODWLYD�GHO�HVWDGR�

7RGRV�ORV�PXQLFLSLRV

&UHDFLyQ�GHO�VLVWHPD�GH
ILQDQFLDPLHQWR�DJUtFROD
UHJLRQDO

• $VHJXUDU�FUpGLWR�RSRUWXQR�
VXILFLHQWH�\�D�WDVDV�GH�LQWHUpV
DFHSWDEOHV�

• 3URPRYHU�ORV�PHUFDGRV�ILQDQFLHURV
IRUPDOHV�

*RELHUQR�5HJLRQDO���,$*52�
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&RPHUFLDO

7RGRV�ORV�0XQLFLSLRV�
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3URJUDPD�SDUD�OD�GLVPLQXFLyQ
GH�OD�SREUH]D�UXUDO�HQ�HO
(VWDGR�

• 3URPRYHU�HO�ELHQHVWDU�\�OD�HTXLGDG�
• 3URPRYHU�HO�GHVDUUROOR�VRVWHQLEOH�

*RELHUQR�1DFLRQDO�\�5HJLRQDO��
$OFDOGtDV

0XQLFLSLRV�FRQ�PD\RUHV�tQGLFHV
GH�SREUH]D��3XHEORV�GHO�6XU��=RQD
3DQDPHULFDQD��

&UHDFLyQ�GHO�VLVWHPD�GH
LQQRYDFLyQ�WHFQROyJLFD
DJUtFROD�\�DJURLQGXVWULDO�GHO
(VWDGR�0pULGD

• 3URPRYHU�OD�LQYHVWLJDFLyQ�DSOLFDGD
\�HO�XVR�GH�QXHYDV�WHFQRORJtDV�\
IRUPDV�GH�RUJDQL]DFLyQ�

8QLYHUVLGDG�GH�/RV�$QGHV�
,QVWLWXFLRQHV�GH�HGXFDFLyQ�VXSHULRU�
)21$,$3�&21,&,7�)81'$&,7(�
0pULGD�21*·6

7RGRV�ORV�0XQLFLSLRV�

3URJUDPD�GH�,QYHVWLJDFLyQ
DSOLFDGD�\�GHVDUUROOR
WHFQROyJLFR�GH�UXEURV
DJUtFRODV�FRPSHWLWLYRV�

• 0HMRUDU�OD�SURGXFWLYLGDG� &21,&,7�)81'$&,7(�)21$,$3�
8/$�*RELHUQR�5HJLRQDO��
3URGXFWRUHV�

7RGRV�ORV�0XQLFLSLRV�

3URJUDPD�GH�GHVDUUROOR
&DFDRWHUR

• $XPHQWDU�OD�SURGXFFLyQ�\�ODV
H[SRUWDFLRQHV�GH�FDFDR�DURPiWLFR

• 0HMRUDU�OD�SURGXFWLYLGDG�
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0XQLFLSLRV�&DFDRWHURV�GHO�(GR�
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