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D� H[SHULHQFLD� GH� PXFKRV� SDtVHV� HQ� GHVDUUROOR� KD� GHPRVWUDGR� TXH� HO
HVWDEOHFLPLHQWR� GH� HPSUHVDV� GH� JUDQ� WDPDxR� QR� VLHPSUH� HV� OD� YtD�PiV

DGHFXDGD� SDUD� UHVROYHU� SUREOHPDV� GH� GHVHPSOHR�� � (Q� HVWH� VHQWLGR�� PXFKRV
JRELHUQRV� KDQ� SRGLGR� FRQVWDWDU� HO� LPSRUWDQWH� DSRUWH� GH� ODV�PLFURHPSUHVDV� \� GHO
VHJPHQWR� FRQRFLGR� FRPR� SHTXHxD� \� PHGLDQD� LQGXVWULD� DO� GHVDUUROOR� HFRQyPLFR�
PHGLDQWH� OD� JHQHUDFLyQ� GH� HPSOHR� \� OD� FRQWULEXFLyQ� D� XQD� GLVWULEXFLyQ� PiV
HTXLWDWLYD�GH�OD�UHQWD�

3DUWLFXODUPHQWH��OD�SHTXHxD�LQGXVWULD�SRU�VX�DOWD�GHQVLGDG�GH�PDQR�GH�REUD��RIUHFH
PiV�RSRUWXQLGDGHV�GH�HPSOHR�D�WUDEDMDGRUHV�QR�FDOLILFDGRV��FDWHJRUtD�DEXQGDQWH�HQ
ORV�SDtVHV�PHQRV�GHVDUUROODGRV�\�TXH�FRQIRUPDQ�HO�JUXHVR�GHO�GHVHPSOHR�HQ�GLFKRV
SDtVHV�

'HVGH� XQ� SXQWR� GH� YLVWD� HVSDFLDO� ODV�PLFURHPSUHVDV� \� OD� SHTXHxD� LQGXVWULD� VRQ
HVODERQHV�HQWUH�OD�HFRQRPtD�UXUDO�\�HO�VHFWRU�LQGXVWULDO�XUEDQR��SXHVWR�TXH�PXFKDV
GH�HOODV�SURGXFHQ�LQVXPRV�SDUD�LQGXVWULDV�XUEDQDV�WHQGLHQGR��SRU�HOOR��D�XELFDUVH
FHUFD�GH�ORV�FHQWURV�GH�SURGXFFLyQ�DJUtFROD���(VWR�OHV�RWRUJD�XQD�YHQWDMD�DGLFLRQDO�
PD\RU�SRGHU�GH�GLVSHUVLyQ�JHRJUiILFD�SRU�OR�TXH�SURPXHYHQ�R�D\XGDQ�D�SURPRYHU
XQ�SURFHVR�GH�GHVDUUROOR�HVSDFLDO�PiV�HTXLOLEUDGR�

(Q� OD� PD\RUtD� GH� ORV� SDtVHV� GHO� PXQGR� KD� KDELGR� XQ� DSRUWH� FRQVLGHUDEOH� GH� OD
SHTXHxD�\�PHGLDQD�LQGXVWULD�DO�SURFHVR�GH�FUHFLPLHQWR�\�GLYHUVLILFDFLyQ�LQGXVWULDO�
(Q� HVRV� SDtVHV� OD� SDUWLFLSDFLyQ� DO� YDORU� DJUHJDGR� SRU� ODV� DFWLYLGDGHV� GH
WUDQVIRUPDFLyQ�HV�PX\�DOWR���(VWH�FRPSRUWDPLHQWR�VH�REVHUYD�FRQ�PiV�FODULGDG�HQ
ORV�SDtVHV�HQ�GHVDUUROOR�R�HQ�ORV�SDtVHV�GH�GHVDUUROOR�UHFLHQWH��(Q�0DODVLD��HO�DSRUWH
GH�ODV�SHTXHxDV�\�PHGLDQDV�HPSUHVDV�DO�HPSOHR�\�DO�YDORU�DJUHJDGR�LQGXVWULDO�HV
PiV� GHO� ����� DVt� PLVPR�� FRQVWLWX\HQ� OD� PD\RUtD� GH� ORV� HVWDEOHFLPLHQWRV
LQGXVWULDOHV�� ,JXDO� LPSRUWDQFLD� � DGTXLHUHQ� HQ� 6LQJDSXU� GRQGH� HVWRV
HVWDEOHFLPLHQWRV� VLJQLILFDQ� HO� ���� �LQFOX\HQGR� SHTXHxRV� ORFDOHV� FRPHUFLDOHV� \� GH
VHUYLFLRV�� GH� ODV� HPSUHVDV�� JHQHUDQ� HO� ����GH� ORV� SXHVWRV� GH� WUDEDMR�� HO� ���� GHO
YDORU�DJUHJDGR�\�����GH�ODV�H[SRUWDFLRQHV�GLUHFWDV���218',��������

(Q�7DLZDQ��SDUD�������ODV�SHTXHxDV�\�PHGLDQDV�HPSUHVDV��HPSOHDEDQ��SDUD������
HO�����GH�OD�PDQR�GH�REUD�PDQXIDFWXUHUD��UHSUHVHQWDEDQ�HO�������GH�ODV�YHQWDV�GH
SURGXFWRV�LQGXVWULDOHV�\�HO�������GH�ODV�H[SRUWDFLRQHV��7DLQ�-\�&KHQ��������
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(Q� JHQHUDO�� SXHGH� GHFLUVH� TXH� HQ� OD� PD\RUtD� GH� ORV� SDtVHV�� GHVDUUROODGRV� R� HQ
GHVDUUROOR��ODV�PLFURHPSUHVDV�\�ODV�SHTXHxDV�\�PHGLDQDV�HPSUHVDV�FRQVWLWX\HQ��HO
SLODU� VREUH� HO� FXDO� � VH� EDVD� OD� DFWLYLGDG� � LQGXVWULDO� SRU� VX� DSRUWH� DO� HPSOHR� \� DO
SURGXFWR�LQWHUQR�EUXWR�PDQXIDFWXUHUR�
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&DQDGi �� ��
)UDQFLD �� ��
$OHPDQLD �� ��
,WDOLD �� ��
-DSyQ �� ��
(VSDxD �� ��
+RODQGD �� ��
(�(�8�8 �� ��
9HQH]XHOD �� ��
0DODVLD �� ��
0p[LFR �� ��
&RUHD�6XU �� ��

)XHQWH��$OYDUH]��9tFWRU��/D�3\0,��(VSHMLVPR�R�5HDOLGDG��(FRQRPtD�+R\����������

%DQFR�1DFLRQDO�GH�&RPHUFLR�([WHULRU��&RPHUFLR�([WHULRU��YDULRV�Q~PHURV�

(Q� /DWLQRDPpULFD� ODV� PLFUR�� SHTXHxDV� \� PHGLDQDV� HPSUHVDV� KDQ� MXJDGR� SDSHO
LPSRUWDQWH�HQ�OD�DUWLFXODFLyQ�GH�OD�HFRQRPtD�� �(Q�HIHFWR�� ORV�VLVWHPDV�SURGXFWLYRV
ODWLQRDPHULFDQRV� VH� KDQ� FDUDFWHUL]DGR� SRU� XQD� SURIXQGD� GHVDUWLFXODFLyQ
HVWUXFWXUDO�� � (VWR� HV�� SRFD� R� HVFDVD� UHODFLyQ� HFRQyPLFD� HQWUH� ORV� VHFWRUHV�� SRU
HMHPSOR�� LQGXVWULD� �� DJULFXOWXUD�� VHUYLFLRV� \� DFWLYLGDG� SURGXFWLYD� UHDO�� HWF�� � /D
H[SHULHQFLD� GH� ORV� SDtVHV� GHVDUUROODGRV� PXHVWUD� TXH� SDUD� DOFDQ]DU� PiV� DOWRV
QLYHOHV�GH�GHVDUUROOR�HV�QHFHVDULR�TXH�H[LVWD�DUWLFXODFLyQ�LQWUD�H�LQWHUVHFWRULDO���/D
FRQVROLGDFLyQ� GH� XQ� VLVWHPD� SURGXFWLYR� VyOR� SXHGH� EDVDUVH� HQ� HO� GHVHPSHxR
DUPyQLFR�GH�XQLGDGHV�HPSUHVDULDOHV�GH�GLVWLQWDV�GLPHQVLRQHV����&RUWHOHVVH�������

(Q�HVWH�SXQWR�HV�GRQGH�ODV�PLFURV��SHTXHxDV�\�PHGLDQDV�HPSUHVDV�KDQ�MXJDGR�XQ
SDSHO� LPSRUWDQWH� FRPSOHPHQWDQGR� OD� DFWLYLGDG� GH� ODV� JUDQGHV� FRUSRUDFLRQHV�
(VWDV�� WDQWR� QDFLRQDOHV� FRPR� LQWHUQDFLRQDOHV�� FRQVHUYDQ� XQ� OXJDU� SULPDULR� HQ� HO
WHMLGR� LQGXVWULDO� GH� ORV�SDtVHV� ODWLQRDPHULFDQRV�� SHUR� DO�PLVPR� WLHPSR�� QHFHVLWDQ
FDGD�YH]�PiV�GH�XQ�HQWRUQR�FRPSOHPHQWDULR�GH�HPSUHVDV�PHGLDQDV�\�SHTXHxDV�TXH
OH�VXPLQLVWUHQ�GH�PDQHUD�HILFLHQWH�SDUWHV��FRPSRQHQWHV�\�VHUYLFLRV��VLQ�ORV�FXDOHV
GLItFLOPHQWH� SRGUtDQ� PDQWHQHU� VXV� QLYHOHV� GH� FRPSHWLWLYLGDG� LQWHUQDFLRQDO
�&RUWHVVH�������
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(Q� 9HQH]XHOD� OD� 3\0,� FRQWULEX\HQ� FRQ� DOJR� PHQRV� GHO� ���� DO� YDORU� DJUHJDGR
PDQXIDFWXUHUR�� � (VWH� SRUFHQWDMH� HV� FRQVLGHUDEOHPHQWH� PHQRU� TXH� HO� DSRUWH� TXH
GLFKR�VHJPHQWR�LQGXVWULDO�KDFH�HQ�RWURV�SDtVHV��FRPR�SXHGH�DSUHFLDUVH�HQ�HO�FXDGUR
1R�� ,���� � $O� DQDOL]DU� RWUDV� YDULDEOHV� VH� SXHGH� GHWHFWDU� DOJXQDV� GHELOLGDGHV
SUHVHQWHV�HQ�HO�GHVDUUROOR�GH�OD�3\0,�HQ�9HQH]XHOD���(Q�HIHFWR��D�SHVDU�GH�VLJQLILFDU
PiV�GH�����GH�ORV�HVWDEOHFLPLHQWRV�LQGXVWULDOHV���DSRUWDQ�HQ�HO�PHMRU�GH�ORV�FDVRV
XQ� ���� DO� HPSOHR�� PHQRV� GHO� ���� D� ODV� YHQWDV� LQGXVWULDOHV� \� HVFDVDPHQWH
UHSUHVHQWDQ�XQ����GH�ODV�H[SRUWDFLRQHV�LQGXVWULDOHV���$OYDUH]�������

/D�PD\RU� GHQVLGDG� GH� OD� SHTXHxD� \�PHGLDQD� LQGXVWULD� VH� HQFXHQWUD� HQ� VHFWRUHV
LQWHQVLYRV� HQ� PDQR� GH� REUD� \� QR� HQ� ORV� LQWHQVLYRV� HQ� FDSLWDO� \� WHFQRORJtD�� DO
FRQWUDULR� GH� OR� TXH� VXFHGH� FRQ� OD� JUDQ� LQGXVWULD�� � (VWR� HV� GHWHUPLQDQWH� SDUD
H[SOLFDU�QLYHOHV�GH�SURGXFWLYLGDG�GH�OD�PDQR�GH�REUD�PX\�LQIHULRUHV�HQ�OD�3\0,�FRQ
UHVSHFWR�D�OD�JUDQ�LQGXVWULD�

/D� SURGXFWLYLGDG� GH� OD� PDQR� GH� REUD� HQ� HO� VHFWRU� PDQXIDFWXUHUR� YHQH]RODQR�
PHGLGD� SRU� HO� YDORU� DJUHJDGR� PDQXIDFWXUHUR� SRU� WUDEDMDGRU� VH� HQFXHQWUD� HQ� XQ
QLYHO� PHGLR� HQWUH� ORV� SDtVHV� PiV� LPSRUWDQWHV� GH� /DWLQRDPpULFD�� � SRU� GHEDMR� GH
SDtVHV� FRPR� %UDVLO�� $UJHQWLQD�� &KLOH� \� 0p[LFR�� � 7RPDQGR� FRPR� EDVH� HO� YDORU
DJUHJDGR���WUDEDMDGRU�GH�%UDVLO��pO�PiV�DOWR�GH�$PpULFD�/DWLQD�SDUD�������~OWLPR
DxR� FRQ� LQIRUPDFLyQ� GLVSRQLEOH�� HO� QLYHO� GH� SURGXFWLYLGDG� GH� XQ� WUDEDMDGRU
PDQXIDFWXUHUR� YHQH]RODQR� HVWDED� SDUD� GLFKD� IHFKD� DOUHGHGRU� GH� XQ� ���� GHO
WUDEDMDGRU�EUDVLOHxR���&RQVLGHUDFLRQHV�VLPLODUHV�SXHGHQ�KDFHUVH�FRQ�UHVSHFWR�D�ORV
VDODULRV� SURPHGLRV� HQ� ORV� GLVWLQWRV� SDtVHV�� � (Q� HVWH� DVSHFWR�� HO� VDODULR� SURPHGLR
DQXDO�HQ�HO�VHFWRU�PDQXIDFWXUHUR�YHQH]RODQR�HV�DSHQDV�XQ�����GHO�GH�$UJHQWLQD�
SDtV�FRQ�PiV�HOHYDGR�QLYHO�HQ�OR�FRQFHUQLHQWH�D�HVWH�LQGLFDGRU�
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(VWDV�~OWLPDV� FRQVLGHUDFLRQHV�SDUD� HO� VHFWRU�PDQXIDFWXUHUR� WRWDO� VRQ� LJXDOPHQWH
YDOHGHUDV� SDUD� ODV� HPSUHVDV� PHGLDQDV� \� SHTXHxDV� VL� VH� WRPD� HQ� FXHQWD� TXH� OD
PD\RU� SDUWH� GHO� SDUTXH� LQGXVWULDO� YHQH]RODQR� HVWi� UHSUHVHQWDGR� SRU� HPSUHVDV
PHGLDQDV�\�SHTXHxDV�

2WUD� FDUDFWHUtVWLFD� LPSRUWDQWH� GHO� VHFWRU� PDQXIDFWXUHUR� GH� SHTXHxD� \� PHGLDQD
HVFDOD� HQ� 9HQH]XHOD� HV� HO� DOWR� JUDGR� GH� FRQFHQWUDFLyQ� GHO� HPSOHR� \� GHO� YDORU
DJUHJDGR� HQ� SRFDV� DJUXSDFLRQHV� LQGXVWULDOHV�� � (Q� HIHFWR�� SDUD� ����� HO� ������ GHO
HPSOHR� JHQHUDGR� SRU� OD� 3\0,� VH� FRQFHQWUDED� HQ� �� DJUXSDFLRQHV�� $OLPHQWRV�
9HVWXDULR� �&RQIHFFLyQ��� 3URGXFWRV� 4XtPLFRV�� 0LQHUDOHV� QR� PHWiOLFRV� \� 3URGXFWRV
0HWiOLFRV�� � 'HO� PLVPR� PRGR�� HVDV� �� DJUXSDFLRQHV� JHQHUDQ� HO� ������ GHO� YDORU
DJUHJDGR�SRU�OD�SHTXHxD�\�PHGLDQD�LQGXVWULD�

(VWD�DOWD�FRQFHQWUDFLyQ�GH�OD�3\0,�HQ�ODV�UDPDV�LQGXVWULDOHV� LQWHQVLYDV�HQ�PDQR
GH�REUD��PDWHULDV�SULPDV�\�HQHUJtD��GHWHUPLQD�UHTXLVLWRV�GH�HQWUDGD�HQ� FXDQWR�D
GRWDFLyQ�GH�FDSLWDO�\�FRPSOHMLGDGHV�WHFQROyJLFDV�PiV�ELHQ�EDMRV��SRU�OR�TXH�IDFLOLWD
OD� HQWUDGD� R� SUHVHQFLD� GH� XQ� JUDQ� Q~PHUR� GH� HPSUHVDV� HQ� ODV� UDPDV� DQWHV
PHQFLRQDGDV���$OYDUH]�������

(VWH� DOWR� QLYHO� GH� FRQFHQWUDFLyQ� GH� DFWLYLGDGHV� HQ� WRUQR� D� XQ� SHTXHxR� JUXSR� GH
UDPDV�LQGXVWULDOHV�QR�HV�H[FOXVLYR�GHO�VHFWRU�LQGXVWULDO�YHQH]RODQR���(Q�JHQHUDO��HQ
OD� PD\RUtD� GH� ODV� HFRQRPtDV� ODWLQRDPHULFDQDV� OD� SURGXFFLyQ� LQGXVWULDO� GH� ODV� �
UDPDV�D�TXH�VH�KD�KHFKR�PHQFLyQ�DQWHULRUPHQWH�JLUD�DOUHGHGRU�GH�XQ�����GHO�YDORU
DJUHJDGR�WRWDO�PDQXIDFWXUHUR���(Q�RWUDV�SDODEUDV��OD�SRFD�GLYHUVLILFDFLyQ�LQGXVWULDO
HV�XQ�PDO�TXH�DTXHMD�D�PXFKRV�SDtVHV�

/DV�DFWLYLGDGHV�GRQGH�OD�3\0,�HV�PiV�LPSRUWDQWH��GHVGH�HO�SXQWR�GH�YLVWD�GHO�YDORU
DJUHJDGR�� VRQ�� PXHEOHV� \� DFFHVRULRV�� GRQGH� HO� DSRUWH� DO� 9DORU� $JUHJDGR
0DQXIDFWXUHUR� �9$0�� HV� VXSHULRU� DO� ����� OD� PD\RU� SDUWH� FRUUHVSRQGLHQWH� D� OD
SHTXHxD� HPSUHVD�� &RQIHFFLyQ�� FRQ� XQ� SRUFHQWDMH� SRU� HQFLPD� GHO� ����� VLHQGR
WDPELpQ�OD�SHTXHxD�HPSUHVD�HO�Q~FOHR�PiV�LPSRUWDQWH��0DGHUD�\�FRUFKR��FRQ�PiV
GHO� ����� VLHQGR� GH� QXHYR� ODV� SHTXHxDV� HPSUHVDV� ODV� XQLGDGHV� FRQ� PiV� HOHYDGR
SRUFHQWDMH�GH�DSRUWH��&DO]DGR�FRQ������ OD�PD\RU�SDUWH�FRUUHVSRQGLHQWH�DO�HVWUDWR
LQIHULRU� GH� OD� PHGLDQD� LQGXVWULD�� $GHPiV�� OD� 3\0,� GHVWDFD� HQ� OD� DJUHJDFLyQ� GH
YDORU� HQ� UDPDV� FRPR� 3URGXFWRV� SOiVWLFRV�� � 3URGXFWRV� PHWiOLFRV�� 0DTXLQDULD� QR
HOpFWULFD��$UWHV�JUiILFDV�\�HO�JUXSR�GH�,QGXVWULDV�GLYHUVDV�
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7DEDFR ;
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&RQIHFFLyQ ;

&XHUR�\�3LHOHV ;

&DO]DGR ;

0DGHUD�\�&RUFKR ;

0XHEOHV�\�$FFHVRULRV ;

3DSHO�\�&HOXORVD ;

3URGXFWRV�4XtPLFRV ;

'HULY��3HWUyOHR�\�&DUEyQ ;

&DXFKR�\�VXV�3URGXFWRV ;

3URG��3OiVWLFRV ;

0LQHUDOHV�QR�0HWiOLFRV ;

0HWiOLFRV�%iVLFRV ;

3URGXFWRV�0HWiOLFRV ;

0DTXLQ���H[FHSWR��(OpFW�� ;

0DT��\�(T��(OpFWULFR ;

0DWHULDO�7UDQVSRUWH ;

$UWHV�*UiILFDV ;

'LYHUVRV ;

)XHQWH��,,(6��*UXSR�5('HV��(ODERUDFLyQ�SURSLD�WRPDQGR�FRPR�EDVH�(QFXHVWD�,QGXVWULDO�2&(,������

/$�3<0,�(1�(/�(67$'2�0e5,'$

3DUD� ����� D� OD� SHTXHxD� \� PHGLDQD� LQGXVWULD� FRUUHVSRQGtD� HO� ������ GH� ORV
HVWDEOHFLPLHQWRV� LQGXVWULDOHV� GHO� (VWDGR� 0pULGD�� /D� PD\RUtD� GH� HOORV� �����
SHUWHQHFtDQ�DO�HVWUDWR�GH���D����WUDEDMDGRUHV�R�SHTXHxD�HPSUHVD�

/RV�����HVWDEOHFLPLHQWRV�LQGXVWULDOHV�PHGLDQRV�\�SHTXHxRV�TXH�H[LVWtDQ�HQ�0pULGD
UHSUHVHQWDEDQ�HO�����GHO�WRWDO�GH�HVWDEOHFLPLHQWRV�LQGXVWULDOHV�GH�OD�5HJLyQ�GH�ORV
$QGHV�\�HO������GH�VXV�VLPLODUHV�D�QLYHO�QDFLRQDO���(Q�OD�HQWLGDG�KD\�XQD�UHODFLyQ
GH� �� HVWDEOHFLPLHQWR� GH� 3\0,� SRU� FDGD� ������ KDELWDQWHV�� OR� TXH� DUURMD� XQ
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*UXSR�5HJLyQ�(VWUDWHJLD�\�'HVDUUROOR�,QVWLWXWR�GH�,QYHVWLJDFLRQHV�(FRQyPLFDV�\�6RFLDOHV ,��

FRHILFLHQWH�GH������HVWDEOHFLPLHQWRV�SRU�FDGD�������KDELWDQWHV��FLIUD�SRU�GHEDMR�GHO
SURPHGLR�QDFLRQDO�HO�FXDO��SDUD�HO�DxR�������HUD�GH�������

6HJ~Q�OD�2&(,��SDUD�������HQ�HO�(VWDGR�0pULGD�� OD�SHTXHxD�\�PHGLDQD� LQGXVWULD
JHQHUDEDQ�HO������GH�YDORU�DJUHJDGR�PDQXIDFWXUHUR���/D�FLIUD�PiV�FHUFDQD�TXH�VH
WLHQH� D� QLYHO� QDFLRQDO� HV� OD� UHIHUHQWH� D� ����� FXDQGR� D� OD� 3\0,� FRUUHVSRQGtD� HO
������GHO�9$0�

/D�SURGXFFLyQ�GH�OD�3\0,�HQ�HO�(VWDGR�0pULGD�SDUD�HO�SHULRGR����������HYROXFLRQy
D� WDVDV� TXH� DXQTXH� SXHGHQ� FRQVLGHUDUVH� HOHYDGDV�� HVWiQ� SRU� GHEDMR� GH� ODV
DOFDQ]DGDV�SRU�OD�LQGXVWULD�PDQXIDFWXUHUD�HQ�VX�WRWDOLGDG��3DUD�GLFKR�SHULRGR��HO
YDORU�GH�OD�SURGXFFLyQ�GH�ODV�HPSUHVDV�PHGLDQDV�\�SHTXHxDV�GHO�(VWDGR�FUHFLy�PiV
GH� �� YHFHV� ��������� PLHQWUDV� TXH� HO� YDORU� DJUHJDGR� FUHFLy� PiV� GH� ���� YHFHV
����������3DUD�OD�LQGXVWULD�PDQXIDFWXUHUD�HQ�VX�FRQMXQWR�ORV�SRUFHQWDMHV�GXUDQWH
HO�PLVPR�ODSVR�IXHURQ���������\���������(Q�FXDQWR�DO�YDORU�GH�ODV�YHQWDV�KXER�XQ
PD\RU�GLQDPLVPR�HQ�OD�3\0,�
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9DORU�$JUHJDGR ����� ���� ����� ����� ���� �����

9DORU�3URGXFFLyQ ����� ���� ����� ����� ���� �����

9DORU�9HQWDV ����� ����� ����� ����� ��� �����

)8(17(��2&(,��(QFXHVWD�,QGXVWULDO�������&DUDFDV������

/DV� DFWLYLGDGHV�PiV� GLQiPLFDV� GHVGH� HO� SXQWR� GH� YLVWD� GH� OD� HQWLGDG�PHULGHxD�
SDUD�HO�PLVPR�SHULRGR��IXHURQ��0XHEOHV�\�$FFHVRULRV��$UWHV�*UiILFDV��)DEULFDFLRQHV
GH�&DO]DGR��0DGHUD�\�&RUFKR�\�0HWDOHV�%iVLFRV�

/D�IDOWD�GH�LQIRUPDFLyQ�HVWDGtVWLFD�QR�SHUPLWH�XQD�FRPSDUDFLyQ�H[DFWD�FRQ�HO�SDtV�
SRU� VHU� GLIHUHQWHV� ORV� SHULRGRV� SDUD� ORV� FXDOHV� VH� GLVSRQH� GH� GDWRV�� 1R� REVWDQWH
KDFLHQGR�OD�VDOYHGDG�GHO�FDVR��SXHGH�GHGXFLUVH�TXH�SDUD�SHULRGRV�UHFLHQWHV��������
����� ODV�YDULDEOHV�DQDOL]DGDV�SDUD� OD�3\0,�HQ�HO� FXDGUR�DQWHULRU�KDQ�FUHFLGR�PiV
UiSLGDPHQWH�SDUD�HO�SDtV�HQ�VX�FRQMXQWR�TXH�SDUD�HO�(VWDGR�0pULGD��3DUD�HO�SHUtRGR
DQWHV�FLWDGR��HO�9DORU�$JUHJDGR��HO�9DORU�GH�OD�3URGXFFLyQ��\�HO�GH�ODV�9HQWDV�SDUD
9HQH]XHOD� FUHFLHURQ� D� WDVDV� GH� �������� ������� \� ������� UHVSHFWLYDPHQWH�� /DV
DFWLYLGDGHV� PiV� GLQiPLFDV� QDFLRQDOPHQWH� GXUDQWH� HO� ODSVR� FRQVLGHUDGR� IXHURQ�
'HULYDGRV�GHO�3HWUyOHR�\�&DUEyQ��3UHQGDV�GH�9HVWLU��3URGXFWRV�4XtPLFRV��0DGHUD�\
&RUFKR�\�0LQHUDOHV�QR�0HWiOLFRV�

�����������������������������������������������
1 Para ello se relacionó la población proyectada por la OCEI para Mérida y Venezuela en el año 1995 con el número de
establecimientos de la encuesta industrial dada por el mismo organismo.
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*UDQ�,QGXVWULD ��������

3HT��\�0HG��,QGXVWULD �������

����������0HG��6XSHULRU �������

����������0HG��,QIHULRU �������

����������3HT��,QGXVWULD �������

7RWDO�,QG��0DQXIDFWXUHUD ��������

)XHQWH��2&(,��(QFXHVWD�LQGXVWULDO������\�����

/D� DJUHJDFLyQ� GH� YDORU� SRU� SHUVRQD� RFXSDGD� HQ� OD� 3\0,� HVWDWDO� HV� XQ� WHUFLR� GHO
SURPHGLR� DJUHJDGR� SRU� XQ� WUDEDMDGRU� HQ� HO� VHFWRU� PDQXIDFWXUHUR� WRWDO� HQ� OD
HQWLGDG�� �'LFKR� HVWUDWR� RFXSDFLRQDO� VH� HQFXHQWUD� HQ�QRWDEOH� GHVYHQWDMD�� GHVGH� HO
SXQWR� GH� YLVWD� FRPSHWLWLYR�� FRQ� UHVSHFWR� D� OD� *UDQ� ,QGXVWULD� FX\R� QLYHO� GH
SURGXFWLYLGDG� GH� OD�PDQR� GH� REUD� HV�PiV� GH� �� YHFHV� VXSHULRU� DO� GH� OD� 3\0,�� HQ
WpUPLQRV�GH�YDORU�DJUHJDGR�

(Q�HO�(VWDGR�0pULGD�VH�REVHUYD�HO�PLVPR�QLYHO�GH�FRQFHQWUDFLyQ��WDQWR�GHO�SURGXFWR
FRPR� GHO� HPSOHR�� DOUHGHGRU� GH� XQDV� SRFDV� DJUXSDFLRQHV� LQGXVWULDOHV�� WDO� FRPR
VXFHGH�D�QLYHO�QDFLRQDO���3DUD�������HO�������GHO�SHUVRQDO�RFXSDGR�HQ�OD�SHTXHxD�\
PHGLDQD� HPSUHVD� PHULGHxD� WUDEDMDED� HQ� FXDWUR� DFWLYLGDGHV� LQGXVWULDOHV�
$OLPHQWRV� ��������� 0XHEOHV� \� $FFHVRULRV� ��������� � $UWHV� *UiILFDV� �������� \
3URGXFWRV�0HWiOLFRV� �������� � 6LPLODU� FRQFHQWUDFLyQ� DFRQWHFH� HQ� OD� JHQHUDFLyQ� GH
YDORU�DJUHJDGR�GRQGH�HO�����HV�DSRUWDGR�SRU�FXDWUR�DFWLYLGDGHV��$OLPHQWRV���������
$UWHV�*UiILFDV����������3URGXFWRV�3OiVWLFRV��������\�0XHEOHV�\�$FFHVRULRV��������

6RQ�PXFKDV�ODV�DFWLYLGDGHV�HVSHFLILFDV�HQ�ODV�FXDOHV�OD�SURGXFFLyQ�PDQXIDFWXUHUD
HV�OOHYDGD�D�FDER�H[FOXVLYDPHQWH�SRU�SHTXHxDV�\�PHGLDQDV�HPSUHVDV���(O������GH
OD�SURGXFFLyQ�HQ�UDPDV�LQGXVWULDOHV�FRPR�%HELGDV��&DO]DGR��&RQIHFFLRQHV��0DGHUD
\�&RUFKR��0XHEOHV�\�$FFHVRULRV��$UWHV�JUiILFDV��6XVWDQFLDV�4XtPLFDV�H�,QGXVWULDOHV�
3URGXFWRV�3OiVWLFRV��$UWtFXORV�GH�%DUUR��/R]D�\�3RUFHODQD��9LGULR�\�VXV�SURGXFWRV�
2WURV� SURGXFWRV� PLQHUDOHV� QR� PHWiOLFRV�� ,QGXVWULDV� %iVLFDV� GH� +LHUUR� \� $FHUR�
3URGXFWRV�0HWiOLFRV��&RQVWUXFFLyQ�GH�0DTXLQDULDV�\�(TXLSR�(OpFWULFR��0DWHULDO�GH
7UDQVSRUWH�\�(TXLSR�&LHQWtILFR��)RWRJUiILFR�\�2SWLFR�� FRUUHVSRQGH�DO�HVWUDWR�GH� OD
3\0,�HVWDWDO���(Q�DOJXQRV�GH�HVWRV�UHQJORQHV�HO�(VWDGR�WLHQH�JUDQGHV�SRVLELOLGDGHV
GH�GHVDUUROOR�GHELGR�DO�DSURYHFKDPLHQWR�GH�YHQWDMDV�FLHQWtILFDV�\�WHFQROyJLFDV�

6L� VH� FRPSDUDQ� ORV� QLYHOHV� GH� SURGXFWLYLGDG� SDUD� ORV� GLIHUHQWHV� HVWUDWRV
RFXSDFLRQDOHV�VH�SXHGH�REVHUYDU��WDQWR�D�QLYHO�GH�0pULGD�FRPR�GHO�SDtV��XQD�JUDQ
GLIHUHQFLD�HQWUH�OD�3\0,�FRQ�UHVSHFWR�D�OD�*UDQ�,QGXVWULD���(V�OyJLFR�SHQVDU�TXH�OD
PD\RU�GLVSRQLELOLGDG�GH�UHFXUVRV�WHFQROyJLFRV�SRU�SDUWH�GH�OD�*UDQ�,QGXVWULD�HV�XQ
IDFWRU�TXH�D\XGD�D�LQFUHPHQWDU�HO�SURGXFWR�EUXWR�SRU�WUDEDMDGRU�
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7RWDO ������ �������

*UDQ�,QGXVWULD ������� �������

0HG��,QG��6XSHULRU ������ �������

0HG��,QG��,QIHULRU ������ �������

3HT��,QGXVWULD ������ �������

)XHQWH��2&(,��(QFXHVWD�,QGXVWULDO������\�����

7DQWR�HQ�HO�SDtV�FRPR�HQ�HO�(VWDGR�0pULGD��OD�SURGXFWLYLGDG�SRU�KRPEUH�RFXSDGR�
PHGLGD�SRU�HO�YDORU�GH�SURGXFFLyQ��HV�PX\�LQIHULRU�SDUD�ODV�HPSUHVDV�PHGLDQDV�\
SHTXHxDV�FRPSDUDWLYDPHQWH�FRQ�HO�SURPHGLR�VHFWRULDO�\�FRQ�OD�*UDQ�,QGXVWULD���(Q
HO�FDVR�GH�0pULGD�HO�9DORU�GH�3URGXFFLyQ�SRU�WUDEDMDGRU�HQ�OD�SHTXHxD�HPSUHVD�HV
VyOR�XQ�����GHO�SURPHGLR�GH�OD�LQGXVWULD�PDQXIDFWXUHUD�HVWDWDO�\�XQ�����GHO
PLVPR�LQGLFDGRU�SDUD�OD�*UDQ�,QGXVWULD�

�����������������������������������������������
2 Pese a  no poseer información completa, el análisis se hace  para dos años diferentes, el razonamiento tiene validez
puesto que se refiere a un indicador visto para un momento determinado en cada nivel geográfico. La diferencia en un
año no ejerce  ninguna influencia para que la situación cambie.


