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O� JUDGR� GH� FRPSHWLWLYLGDG� GH� ODV� SHTXHxDV� \� PHGLDQDV� HPSUHVDV� YD� D
HVWDU�FRQGLFLRQDGR�SRU�OD�LQWHUDFFLyQ�GH�GLYHUVRV�IDFWRUHV��8Q�LQGLFDGRU�GH
FRPSHWLWLYLGDG�� FRKHUHQWH� FRQ� OD� GHILQLFLyQ� GH� HVH� FRQFHSWR�� SDUD� HVWH

VHFWRU� VHUi� DTXHO� TXH� VLUYD� SDUD� PHGLU�� PiV� R� PHQRV� FRQ� FLHUWD� SUHFLVLyQ�� OD
SDUWLFLSDFLyQ�\�VXV�WHQGHQFLDV�HQ�HO�PHUFDGR��QDFLRQDO�H� LQWHUQDFLRQDO���FDSWDFLyQ
GH�QXHYRV�PHUFDGRV��FDOLGDG�GH�SURGXFWRV��HWF���(VWH�JUDGR�GH�FRPSHWLWLYLGDG�H[LJH
HO�PHMRU�DSURYHFKDPLHQWR�GH�OD�GRWDFLyQ�GH�IDFWRUHV���\�GH�ODV�FDSDFLGDGHV�WpFQLFDV
SDUD� XQ�PRPHQWR� GDGR�� DVt� FRPR� � OD� FRQVWDQWH� LQFRUSRUDFLyQ� GH� LQQRYDFLRQHV� \
DGDSWDFLyQ�D�QXHYDV� WHFQRORJtDV�� FRQ� HO� ILQ� GH� DMXVWDUVH� D� ORV� UHTXHULPLHQWRV� GHO
PHUFDGR�� � (Q� HVWH� VHQWLGR�� ORV� LQGLFDGRUHV� GH� FRPSHWLWLYLGDG� GHEHQ� PHGLU� ODV
PHMRUDV�HQ� ODV�SRVLFLRQHV� UHODWLYDV�GH� ODV�XQLGDGHV�GH�SURGXFFLyQ�R� DJUXSDFLRQHV
HFRQyPLFDV��DVt�FRPR�VX�FDSDFLGDG�GH�FUHFLPLHQWR�\�GH�LQQRYDFLyQ�

(Q�OR�FRQFHUQLHQWH��D�OD�3\0,�HQ�HO�(VWDGR�0pULGD�HV�SRVLEOH�HVWDEOHFHU�XQ�FXHUSR
GH� LQGLFDGRUHV� TXH� VLUYDQ� SDUD� LGHQWLILFDU� DTXHOORV� UHQJORQHV� HQ� ORV� FXDOHV� OD
HQWLGDG� WHQJD� DOJXQD� SRVLELOLGDG� GH� VHU� FRPSHWLWLYD�� � 'DGD� OD� LQIRUPDFLyQ
H[LVWHQWH��ORV�SULQFLSDOHV�LQGLFDGRUHV�TXH�SRGUtDQ�VHU�~WLOHV�SDUD�WDO�ILQ�VHUtDQ�

�� 3DUWLFLSDFLyQ�GHO�YDORU�DJUHJDGR�GH� OD�3\0,� �9$��3\0,��HQ�HO�9DORU�$JUHJDGR
0DQXIDFWXUHUR��9$0��GHO�(VWDGR���&RPSDUDFLyQ�GH�HVWH�LQGLFDGRU�FRQ�HO�PLVPR
D�QLYHO�QDFLRQDO�

�� 9$�GH� ODV�SULQFLSDOHV�UDPDV�GH� OD�3\0,�FRQ� UHVSHFWR�DO�9$� WRWDO�GH� OD�3\0,�
&RPSDUDFLyQ�GHO�PLVPR�LQGLFDGRU�FRQ�HO�QLYHO�QDFLRQDO�

�� $QiOLVLV�GH�OD�HYROXFLyQ�GH�DPERV�LQGLFDGRUHV�

�� 5HODFLyQ�H[SRUWDFLRQHV���3URGXFFLyQ�WRWDO���(YROXFLyQ�

�� 3URGXFWLYLGDG� GH� OD� PDQR� GH� REUD�� � (YROXFLyQ�� � &RPSDUDFLyQ� FRQ� HO� QLYHO
QDFLRQDO�� � 3URGXFWLYLGDG� GH� OD� PDQR� GH� REUD� SRU� UDPDV� R� DJUXSDFLRQHV
LQGXVWULDOHV�

�� 5HODFLyQ�FDSLWDO���YDORU�DJUHJDGR���&RPSDUDFLyQ�FRQ�HO�QLYHO�QDFLRQDO�

�� 1LYHO�GH�FDSDFLWDFLyQ�GH�OD�PDQR�GH�REUD���5HODFLRQHV���&RPSDUDFLyQ�FRQ�HO�QLYHO
QDFLRQDO�

�� 6DODULRV�SURPHGLRV���&RPSDUDFLyQ�FRQ�HO�SURPHGLR�QDFLRQDO�

�� 5HODFLyQ�&DSLWDO���PDQR�GH�REUD�

EE
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/D� SRVLELOLGDG� GH� p[LWR� FRPSHWLWLYR� GH� OD� 3\0,� PHULGHxD� DO� QLYHO� QDFLRQDO� R
LQWHUQDFLRQDO��HVWi�GHWHUPLQDGD�SRU�XQD�VHULH�GH�FLUFXQVWDQFLDV�TXH�WLHQHQ�TXH�YHU
FRQ� ODV� FRQGLFLRQHV� EDMR� ODV� FXDOHV� VH� GHVHPSHxD� OD� DFWLYLGDG� HFRQyPLFD� \� OD
GLVSRVLFLyQ�GH�VXV�GLULJHQWHV��DO�DVXPLU�HO�UHWR�GH�OD�FRPSHWLWLYLGDG���(Q�WDO�VHQWLGR�
GHEHQ�HVWXGLDUVH�ORV�IDFWRUHV�TXH�LQIOX\HQ��VREUH�OD�FDSDFLGDG�GH�GLFKR�VHFWRU�SDUD
DSURYHFKDU� ODV� YHQWDMDV� TXH� SXHGD� WHQHU� SDUD� FRPSHWLU� R� WUDQVIRUPDUVH� HQ
DFWLYLGDG�FRPSHWLWLYD�

8QD�GH�ODV�PHWRGRORJtDV�PiV�XVDGDV�VLJXH�ODV�SDXWDV�GLFWDGDV�SRU�0��3RUWHU�HQ�VX
OLEUR�/DV�9HQWDMDV�&RPSHWLWLYDV�GH�ODV�1DFLRQHV���������VHJ~Q�OD�FXDO�ORV�HOHPHQWRV
SDUD� FRPSHWLU� GHEtDQ� DJUXSDUVH� HQ� FXDWUR� GHWHUPLQDQWHV� �'LDPDQWH� GH� 3RUWHU��
&RQGLFLRQHV� GH� ORV� IDFWRUHV�� FRQGLFLRQHV� GH� OD� GHPDQGD�� VHFWRUHV� GH� DSR\R� \
HVWUXFWXUD�R�ULYDOLGDG�GH�OD�HPSUHVD�R�VHFWRU�HFRQyPLFR���$GHPiV��GHEH�LQFOXLUVH�HO
HIHFWR� GH� OD� SROtWLFD� JXEHUQDPHQWDO� \� IDFWRUHV� IRUWXLWRV� TXH� SXHGDQ� DIHFWDU� OD
FRPSHWLWLYLGDG�

&RQ� UHVSHFWR� D� OD� 3\0,� KD\� TXH� FRQVLGHUDU� TXH� HVWH� WLSR� GH� RUJDQL]DFLyQ
HPSUHVDULDO�IRUPD�SDUWH�GH�XQ�FRQMXQWR�PD\RU��HO�LQGXVWULDO�PDQXIDFWXUHUR��GRQGH
FXPSOH�XQ�SDSHO��JHQHUDOPHQWH�GH�DSR\R�D�RWURV�JUXSRV� LQGXVWULDOHV�PD\RUHV��/D
SHTXHxD�\�PHGLDQD�LQGXVWULD�HV�SURSLD�GH�DTXHOODV�DFWLYLGDGHV�GRQGH�QR�RSHUDQ�ODV
HFRQRPtDV� GH� HVFDOD�� VLQR� PiV� ELHQ� TXH� SUHGRPLQDQ� RWURV� FULWHULRV� FRPR� HO
DSURYLVLRQDPLHQWR� GH� LQVXPRV� FRQ� HILFLHQFLD� \� SURQWLWXG� SDUD� ODV� JUDQGHV
HPSUHVDV���'HVGH�HVWH�SXQWR�GH�YLVWD��OD�HPSUHVD�SHTXHxD�\�PHGLDQD�FXPSOH�XQ�URO
KDFLHQGR� FRPSHWLWLYR� DO� JUXSR� LQGXVWULDO� DO� FXDO� SHUWHQHFH�� HV� GHFLU� DO� VHFWRU
PDQXIDFWXUHUR�WRWDO���1R�REVWDQWH��HQ�HO�FDVR�GH�0pULGD��OD�3\0,��FRPR�VH�YHUi�PiV
DGHODQWH�� FXPSOH� XQ� SDSHO� PX\� LPSRUWDQWH� FRPR� SURYHHGRU� GH� ELHQHV� SDUD� OD
GHPDQGD�ILQDO��SULQFLSDOPHQWH�SRU�SDUWH�GH�ODV�UDPDV�GH�SURGXFFLyQ�LQGXVWULDO�GH
WLSR�WUDGLFLRQDO��(O�URO�FRUUHVSRQGLHQWH�D�OD�3\0,�HQ�ORV�VHFWRUHV�HQ�ORV�FXDOHV�HVWi
SUHVHQWH�HV�HVWXGLDGR�SRU�3RUWHU�HQ�OR�TXH�pO�GHQRPLQD�6LVWHPD�GH�9DORU��(VWH�HVWi
FRQIRUPDGR� SRU� WRGDV� DTXHOODV� LQWHUUHODFLRQHV� HQWUH� ODV� HPSUHVDV�� SURYHHGRUHV�
SURGXFWRUHV��GLVWULEXLGRUHV�\�FRPSUDGRUHV�� �$Vt�FDGD�VHFWRU�R� LQGXVWULD� WHQGUi�XQ
VLVWHPD�GH�YDORU�\�FDGD�HPSUHVD�FXPSOLUi�VX�SDSHO�GH�FXDOTXLHUD�GH�ORV�SDVRV�TXH
OH�FRUUHVSRQGD�HQ�HO�6LVWHPD�GH�YDORU�

&RQ�ODV�OLPLWDFLRQHV�LPSXHVWDV�SRU� OD�GLVSRQLELOLGDG�GH� LQIRUPDFLyQ�VH�WUDWDUi�GH
DSOLFDU�OD�PHWRGRORJtD�GH�3RUWHU�SDUD�HO�FDVR�GH�OD�3\0,�HQ�HO�(VWDGR�0pULGD�

&21',&,21(6�'(�/26�)$&725(6

(Q� OD� SHTXHxD� \�PHGLDQD� LQGXVWULD� WUDEDMDED�� SDUD� ������ HO� ���� GH� OD�PDQR� GH
REUD�IDEULO�GHO�(VWDGR�0pULGD���(O�FRQJORPHUDGR�LQGXVWULDO�GH�SHTXHxD�\�PHGLDQD
HVFDOD�HPSOHDED�OD�PD\RU�SDUWH�HQ�FDGD�XQD�GH�ODV�FDWHJRUtDV�RFXSDFLRQDOHV�

&RPR�HV�GH�VXSRQHU��GDGR�HO�WDPDxR�HPSUHVDULDO��OD�PD\RUtD�GH�ORV�SURSLHWDULRV�\
VRFLRV� DFWLYRV� SHUWHQHFHQ� D� OD� SHTXHxD� LQGXVWULD�� � (O� ���� GH� ORV� �3URSLHWDULRV� \
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6RFLRV� $FWLYRV��� SHUWHQHFHQ� D� HVWH� HVWUDWR� RFXSDFLRQDO�� � (O� SHUVRQDO� REUHUR� GH� OD
3\0,�HQ�0pULGD�WLHQH�SDUD�OD�IHFKD�XQD�DOWD�FDOLILFDFLyQ���(Q�HIHFWR��HO�����GH�ORV
WUDEDMDGRUHV�FDOLILFDGRV�GHO�VHFWRU�PDQXIDFWXUHUR�PHULGHxR�HVWDED�HQ�OD�3\0,���/D
PD\RU�SDUWH�GH�HOORV�ODERUDED�HQ�OD�SHTXHxD�LQGXVWULD�
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7RWDO�,QG��0DQXIDFWXUHUD ����� ��� ��� ��� ����

3URSLHWDULRV�\�6RFLRV�DFWLYRV �� � � � ��

7UDE��)DPLOLDUHV�\�RWURV�QR�UHPXQ� �� � � � ��

*HUHQWHV�\�'LUHFWRUHV ��� �� �� �� ���

$GP��\��2ILFLQDV ��� ��� �� �� ���

9HQGHGRUHV ��� �� � � ��

7pFQLFRV�\�SURIHVLRQDOHV�GH�SURGXFFLyQ ��� �� � �� ��

2EUHURV�FDOLILFDGRV ��� ��� �� �� ���

2EUHURV�QR�FDOLILFDGRV ���� ��� �� ��� ���

2EUHURV�FDOLILF����2EUHURV�WRWDOHV���� ���� ���� ���� ���� ����

)XHQWH��2&(,��(QFXHVWD�LQGXVWULDO������

$GHPiV�GH� OD�DOWD�SURSRUFLyQ�HQ�REUHURV� FDOLILFDGRV�� OD�3\0,�PHULGHxD�HPSOHDED
XQ� DOWR� SRUFHQWDMH� GH� SURIHVLRQDOHV� UHODFLRQDGRV� GLUHFWDPHQWH� FRQ� OD� SURGXFFLyQ
�����GHO� WRWDO�PDQXIDFWXUHUR��� �&RQ�UHVSHFWR�DO� WRWDO�GHO�SHUVRQDO�RFXSDGR�SRU� OD
3\0,� ORV� WpFQLFRV� \� SURIHVLRQDOHV� UHSUHVHQWDEDQ� HO� ���� � $� SHVDU� TXH� QR� KD\
HVWiQGDUHV�GH�UHIHUHQFLD�VREUH�HO�SRUFHQWDMH�DGHFXDGR�GH�SURIHVLRQDOL]DFLyQ�ODERUDO�
VH� FRQVLGHUD� TXH� XQD� FLIUD� GH� �� SURIHVLRQDOHV� SRU� FDGD� ���� WUDEDMDGRUHV
UHODFLRQDGRV�GLUHFWDPHQWH�FRQ�HO�SURFHVR�SURGXFWLYR�HV�XQ�YDORU�DGHFXDGR�SDUD�HO
WDPDxR� LQGXVWULDO� PHULGHxR�� � /D� PD\RU� FDQWLGDG� GH� PDQR� GH� REUD� FDOLILFDGD
ODERUDED�HQ�DFWLYLGDGHV�UHODFLRQDGDV�FRQ� OD�SURGXFFLyQ�GH�DOLPHQWRV�� OD� LQGXVWULD
GHO��PXHEOH�\�OD�IDEULFDFLyQ�GH�SURGXFWRV�PHWiOLFRV��PDTXLQDULDV�\�HTXLSRV�

3DUD� ����� PiV� GHO� ���� GH� ORV� VXHOGRV� \� VDODULRV� FDQFHODGRV� HQ� HO� VHFWRU
PDQXIDFWXUHUR�PHULGHxR�FRUUHVSRQGtDQ�D�OD�3\0,���(O�����GH�HOORV�VH�HMHFXWDED�HQ
OD�SHTXHxD�LQGXVWULD�

/D� UHPXQHUDFLyQ�SRU�KRPEUH� RFXSDGR� HQ� OD�SHTXHxD�\�PHGLDQD� LQGXVWULD� HUD�GH
%V�� �������� SRU� DxR�� OR� FXDO� VLJQLILFDED� XQ� ���� GH� OD� FRUUHVSRQGLHQWH� DO� VHFWRU
PDQXIDFWXUHUR�PHULGHxR�\�XQ�����GH� OD�UHPXQHUDFLyQ�SRU�WUDEDMDGRU�HQ� OD�*UDQ
,QGXVWULD�� � &RPSDUDWLYDPHQWH� FRQ� HO� SDtV� QR� KD\� GLIHUHQFLDV� PD\RUPHQWH
VLJQLILFDWLYDV�HQ�FXDQWR�D�FLIUDV�UHODWLYDV�� �$�SHVDU�GH�TXH�OD�FRPSDUDFLyQ�VH�KL]R
FRQ�EDVH�HQ�FLIUDV�QDFLRQDOHV��SDUD������VH�PDQWLHQHQ�ODV�SURSRUFLRQHV���(O�VDODULR
SURPHGLR� GH� XQ� WUDEDMDGRU� GH� OD� 3\0,� DO� QLYHO� QDFLRQDO� HUD� HQ� XQ� ���� GHO
GHYHQJDGR� SRU� XQ� WUDEDMDGRU�PDQXIDFWXUHUR� GH� OD� *UDQ� ,QGXVWULD� \� XQ� ���� GHO
SDJDGR�HQ�HO�VHFWRU�0DQXIDFWXUHUR�JOREDO�
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/DV� DFWLYLGDGHV� HVSHFLILFDV� PHMRU� UHPXQHUDGRV� HQ� SURPHGLR�� FRUUHVSRQGH� D
�6XVWDQFLDV� TXtPLFDV��� �%HELGDV��� �)DEULFDFLyQ� GH� SURGXFWRV� PHWiOLFRV�
�0DTXLQDULD� \� HTXLSRV�� \� �)DEULFDFLyQ� GH� SURGXFWRV� GH� SDSHO�� LPSUHQWDV� \
HGLWRULDOHV����/DV�DFWLYLGDGHV�FRQ�PD\RU�GHVYHQWDMD��HQ�HVH�VHQWLGR��FRQ�UHVSHFWR�D
OD�*UDQ�,QGXVWULD�\�DO�WRWDO�PDQXIDFWXUHUR�VRQ��$OLPHQWRV��\�HO�JUXSR�GH��7H[WLOHV��

&RQ� UHVSHFWR� DO� IDFWRU� FDSLWDO� OD� 3\0,� HQ� HO� (VWDGR�0pULGD� DSRUWD� XQ� ���� D� OD
H[LVWHQFLD� GH� FDSLWDO� LQGXVWULDO�� � &DVL� GRV� WHUFHUDV� SDUWHV� GHO� FDSLWDO� HVWi
FRQFHQWUDGR�HQ�WUHV�UDPDV�LQGXVWULDOHV���$OLPHQWRV��%HELGDV�\�WDEDFR��)DEULFDFLyQ
GH� SURGXFWRV� GH� SDSHO�� LPSUHQWDV� \� HGLWRULDOHV� \� )DEULFDFLyQ� GH� SURGXFWRV
PHWiOLFRV��0DTXLQDULD�\�HTXLSRV�
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*UDQ�,QGXVWULD ��������� �������
0HG��,QG��6XS� �������� �������
0HG��,QG��,QI� �������� �������
3HTXHxD�,QGXVWULD ������� �����
3\0, �������� �������
,QG��0DQXIDFWXUHUD �������� �������

)XHQWH��2&(,��(QFXHVWD�,QGXVWULDO�����

(Q�UHODFLyQ�DO�WDPDxR�SURPHGLR�GH�XQ�HVWDEOHFLPLHQWR� LQGXVWULDO�UHJLRQDO�\�GH� OD
*UDQ�,QGXVWULD�PHULGHxD��OD�3\0,�GHO�(VWDGR�HV�UHODWLYDPHQWH�SHTXHxD�HQ�FDSLWDO�
(Q� HIHFWR�� HO� FDSLWDO� GH� XQD� 3\0,� SURPHGLR� HV�PHQRU� TXH� OD�PLWDG� GHO� GH� � XQD
HPSUHVD� R� HVWDEOHFLPLHQWR� PDQXIDFWXUHUR� SURPHGLR� \� ��� YHFHV� PHQRU� TXH� XQD
HPSUHVD� SHUWHQHFLHQWH� D� OD� JUDQ� LQGXVWULD� PHULGHxD�� � (O� WDPDxR� PHGLR� GH� XQD
HPSUHVD�PDQXIDFWXUHUD��GHVGH�HO�SXQWR�GH�YLVWD�GH�OD�GRWDFLyQ�GH�FDSLWDO��HV�GH����
PLOORQHV� GH� EROtYDUHV�� HVWR� HV� PiV� GH� �� YHFHV� HO� WDPDxR� GH� XQD� HPSUHVD
PDQXIDFWXUHUD�PHULGHxD�\�PiV�GH����YHFHV�HO� WDPDxR�GH�XQD�3\0,�GH� OD�PLVPD
HQWLGDG���/D�UHODFLyQ�FDSLWDO���PDQR�GH�REUD�HV�LPSRUWDQWH�SRUTXH�HOOR�WLHQH�TXH�YHU
FRQ� OD� SURGXFWLYLGDG� GHO� WUDEDMDGRU�� PiV� \� PHMRU� FDSLWDO� GHEH� FRQGXFLU� D� PiV
SURGXFFLyQ�SRU�WUDEDMDGRU�� �3DUD�������HO�FDSLWDO�SRU�KRPEUH�RFXSDGR�HQ� OD�3\0,
PHULGHxD�HUD�H�%V�������������FLIUD�TXH�UHSUHVHQWDED�XQ�WHUFLR�GHO�FDSLWDO���KRPEUH
RFXSDGR� GH� OD� *UDQ� ,QGXVWULD�� XQ� ���� GHO� PLVPR� LQGLFDGRU� SDUD� OD� ,QGXVWULD
0DQXIDFWXUHUD�PHULGHxD�\�XQ�TXLQWR�GHO�SURPHGLR�PDQXIDFWXUHUR�QDFLRQDO�

/D� PD\RU� SDUWH� GH� ODV� SHTXHxDV� \� PHGLDQDV� LQGXVWULDV� HVWDWDOHV� UHDOL]D� VXV
LQYHUVLRQHV� UHLQYLUWLHQGR� VXV� XWLOLGDGHV� �DXWRILQDQFLDPLHQWR�� \� PHGLDQWH� FUpGLWR
S~EOLFR�D�ODUJR�SOD]R���/D�LQYHUVLyQ�VH�UHDOL]D�IXQGDPHQWDOPHQWH�HQ�PDTXLQDULD�\
HTXLSR�LQGXVWULDO��DPSOLDFLRQHV�GH�HGLILFDFLRQHV�\�HTXLSRV�GH�FRPSXWDFLyQ�
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/RV� ILQHV� SHUVHJXLGRV� FRQ� ORV� DXPHQWRV� GH� FDSLWDO� VRQ� IXQGDPHQWDOPHQWH� WUHV�
LQFUHPHQWDU�OD�FDSDFLGDG�GH�SURGXFFLyQ��PHMRUDU�OD�FDOLGDG�\�HO�GLVHxR�\�UHGXFFLyQ
GH�FRVWRV�

&21',&,21(6�'(�/$�'(0$1'$

/D�GHPDQGD�GH�ORV�SURGXFWRV�FUHDGRV�SRU�OD�3\0,�WLHQH�GRV�YHUWLHQWHV��HQ�SULPHU
OXJDU��XQD�SDUWH�GH�OD�SURGXFFLyQ�VH�GHVWLQD�XVRV�ILQDOHV��OD�PD\RU�SDUWH�GH�HOOD�HQ
HO� PHUFDGR� ORFDO� �(VWDGR� 0pULGD�� R� DO� QLYHO� GH� HQWLGDGHV� YHFLQDV�� � (Q� VHJXQGR
OXJDU��OD�SURGXFFLyQ�GH�ODV�3\0,�UHJLRQDOHV�HV�XWLOL]DGD�FRPR�LQVXPR�SRU�OD�*UDQ
,QGXVWULD���$Vt��FRPR�VH�H[SOLFy�DQWHULRUPHQWH��OD�3\0,�FXPSOH�XQ�URO� LPSRUWDQWH
GHQWUR�GHO�VLVWHPD�GH�YDORU�DO�TXH�SHUWHQHFH�

&RQ�OD�DSHUWXUD�HFRQyPLFD�DOJXQDV�GH� ODV�HPSUHVDV�SHTXHxDV�\�PHGLDQDV�VH�KDQ
YLVWR� VRPHWLGDV�D� OD� FRPSHWHQFLD�GH�SURGXFWRV� IRUiQHRV��QR� REVWDQWH�� HO� KHFKR�GH
TXH�QR�KD\DQ�GHVDSDUHFLGR�R�TXH�VX�DFWLYLGDG�QR�VH�KD\D�UHGXFLGR��FRPR�GHMDQ�YHU
ODV�FLIUDV�GH�YDORU�GH�OD�SURGXFFLyQ���SXHGH�VHU�LQGLFDWLYR�GH�TXH�KDQ�VLGR�FDSDFHV
GH� HQIUHQWDU� OD� FRPSHWHQFLD� H[WUDQMHUD� \� GH� RWUDV� UHJLRQHV� GHO� SDtV�� \D� VHD
PHGLDQWH� DGDSWDFLRQHV� WHFQROyJLFDV� R�PHMRUDQGR� OD� FDOLGDG� GH� VX� SURGXFFLyQ� SRU
RWUDV�YtDV�

/D� LQIRUPDFLyQ� GLVSRQLEOH� SURYHQLHQWH� GH� DO� 2&(,� QR� UHJLVWUD�� SDUD� ORV� DxRV
UHFLHQWHV�� H[SRUWDFLRQHV� SRU� SDUWH� GH� ODV� SHTXHxDV� \� PHGLDQDV� LQGXVWULDV� HQ� HO
(VWDGR�0pULGD�� VRODPHQWH�KD\� FLIUDV�GH� H[SRUWDFLyQ�SDUD� OD�*UDQ� ,QGXVWULD�� �(Q
WRGR�FDVR��GH�H[LVWLU�DOJ~Q�QLYHO�GH�H[SRUWDFLRQHV�SRU�SDUWH�GH� OD�3\0,�PHULGHxD�
SDUD�ORV�ILQHV�GH�HVWH�WUDEDMR�VH�FRQVLGHUD�LUUHOHYDQWH�GHQWUR�GHO�YDORU�GH�ODV�YHQWDV
SRU�FRQVLJXLHQWH�VH�WRPDUiQ�FRPR�YiOLGDV� ODV�FLIUDV�GH�YHQWDV�SURSRUFLRQDGDV�SRU
ORV�RUJDQLVPRV�LQIRUPDWLYRV�RILFLDOHV��HQ�HVWH�FDVR�OD�2&(,�

3DUD������ODV�YHQWDV�GH�OD�3\0,�GHO�(VWDGR�0pULGD�DOFDQ]DURQ�D���������PLOORQHV
GH�EROtYDUHV��OR�TXH�VLJQLILFDED�DSHQDV�XQ������GH�ODV�YHQWDV�GH�OD�3\0,�QDFLRQDO�
,QWHUQDPHQWH�� HVWH� YDORU� GH� ODV� YHQWDV� GH� OD� 3\0,� HQ� HO� (VWDGR� UHSUHVHQWy� XQ
������GH� ODV�YHQWDV�GHO�VHFWRU� LQGXVWULDO�� �3DUD������HO�YDORU�GH� ODV�YHQWDV�GH� OD
SHTXHxDV� \� PHGLDQDV� HPSUHVDV� LQGXVWULDOHV� HQ� 0pULGD� DXPHQWy� D� %V�� ��������
PLOORQHV�� OR� TXH� VLJQLILFy�XQ�DXPHQWR� HQ� VX�SDUWLFLSDFLyQ� LQWHUQD� D� ������GH� ODV
YHQWDV�LQGXVWULDOHV��$�SUHFLRV�GH�������HO�YDORU�GH�ODV�YHQWDV�SDVy�GH������PLOORQHV
HQ� ����� D� �����PLOORQHV� HQ� ������PDQWHQLpQGRVH� OD� SDUWLFLSDFLyQ� FRQ� UHVSHFWR� DO
WRWDO�GH�OD�LQGXVWULD�GHO�HVWDGR�0pULGD�

/D�PD\RU� SDUWH� �������� GH� ODV� YHQWDV� GH� HVWH� HVWUDWR� RFXSDFLRQDO� FRUUHVSRQGH� D
SURGXFWRV�SURSLRV�GH�ODV�LQGXVWULDV�WUDGLFLRQDOHV���8Q�DOWtVLPR�SRUFHQWDMH�GH�HVWDV
YHQWDV�YDQ�GLUHFWDPHQWH�D�OD�GHPDQGD�ILQDO���(Q�DOJXQDV�UDPDV�WUDGLFLRQDOHV�FRPR
�%HELGDV����9HVWXDULR����&DO]DGR����0DGHUD�\�&RUFKR��\��0XHEOHV�\�DFFHVRULRV���ODV
3\0,�VRQ�ORV�~QLFRV�SURYHHGRUHV�LQWHUQRV�SDUD�VDWLVIDFHU�OD�GHPDQGD�ILQDO�

�����������������������������������������������
1 El Valor de la Producción a precios constantes creció en 16,1% entre 1996-1998.
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/D� RWUD� SDUWH� GHPDQGDQWH� GH� ELHQHV� SURGXFLGRV� SRU� ODV� 3\PHV�� HV� OD� SURSLD
LQGXVWULD��VREUH�WRGR�OD�*UDQ�,QGXVWULD��TXH�GHPDQGD�SURGXFFLyQ�LQWHUPHGLD�GH�OD
SHTXHxD�\�PHGLDQD�LQGXVWULD��ORFDO���0iV�GH�XQD�TXLQWD�SDUWH�GH�ODV�YHQWDV�GH�ODV
LQGXVWULDV� LQWHUPHGLDV�SURYLHQH�GH� OD�3\0,�� �(Q�DOJXQRV�JUXSRV�HVSHFtILFRV� FRPR
�3URGXFWRV�3OiVWLFRV����0LQHUDOHV�QR�PHWiOLFRV����\��0HWDOHV�EiVLFRV���OD�3\0,�HV�HO
~QLFR�SURYHHGRU���'H�LJXDO�IRUPD��ODV�YHQWDV�WRWDOHV�GH�ODV�LQGXVWULDV�PHFiQLFDV��HQ
EXHQD�SDUWH�SURGXFWRUDV�GH�SLH]DV�\�SDUWHV�XWLOL]DGDV�FRPR�LQVXPRV��FRUUHVSRQGHQ
D�OD�3\0,�

(675$7(*,$��(6758&785$�'(/�0(5&$'2�<�5,9$/,'$'�'(��/$6
(035(6$6

/D� 3\0,� RSHUD� HQ� XQ� PHUFDGR� FDUDFWHUL]DGR� SRU� XQ� JUDQ� Q~PHUR� GH� SHTXHxDV
XQLGDGHV�HPSUHVDULDOHV���6X�DFWLYLGDG�HV��IXQGDPHQWDOPHQWH��LQWHQVLYD�HQ�PDQR�GH
REUD�\�XVR�GH�PDWHULD�SULPD��FRQ�XQD�EDMD�EDVH�WHFQROyJLFD���(Q�HO�PHUFDGR�GRQGH
IXQFLRQDQ�OD�3\0,�SUHGRPLQD�OD�FRPSHWHQFLD��DQWHV�TXH�PRQRSROLRV�X�ROLJRSROLRV�

1RUPDOPHQWH�� ODV� 3\0,� GHELGR� D� VX� HVWUXFWXUD� iJLO� WLHQHQ� IDFLOLGDGHV� SDUD
DGDSWDUVH�D� ODV�FRQGLFLRQHV�GH� OD�GHPDQGD��SDUD�FRQFHQWUDVH�HQ� OD�SURGXFFLyQ�GH
ELHQHV�FRPSHWLWLYRV�GH�DFXHUGR�FRQ�ODV�WHQGHQFLDV�GHO�PHUFDGR��HWF�

/D�3\0,�PHULGHxD�QR�WLHQH�FDUDFWHUtVWLFDV�TXH�OD�GLIHUHQFLHQ�GH�RWUDV�VLPLODUHV�HQ
HO�UHVWR�GHO�SDtV��RSHUD�EDMR�ORV�PLVPRV�FULWHULRV�\�FRQ�ODV�PLVPDV�OLPLWDFLRQHV���1R
REVWDQWH�� OD� SRVLELOLGDG� GH� XWLOL]DU� LQVXPRV� UHJLRQDOHV� SRU� HVWDU� IXQFLRQDQGR� HQ
XQD�HQWLGDG�SURGXFWRUD�GH�ELHQHV�GH�RULJHQ�DJUtFROD��OD�H[LVWHQFLD�GH�LQVWLWXWRV�GH
HGXFDFLyQ� VXSHULRU� TXH� SXHGDQ� IDFLOLWDU� DYDQFHV� WHFQROyJLFRV� \� SURIHVLRQDOHV
DOWDPHQWH� FDOLILFDGRV�� � \� OD� FHUFDQtD� D� OD� IURQWHUD� FRORPELDQD�� VRQ� DOLFLHQWHV� TXH
SXHGHQ�SHUPLWLU�HO� FXPSOLPLHQWR�GHO�SDSHO�GH� ODV�3\0,�HQ�HO�GHVDUUROOR� UHJLRQDO�
WDO�FRPR�KD�VXFHGLGR�HQ�RWURV�SDtVHV�

&XDQGR� VH� DQDOL]D� OD� HVWUXFWXUD� RUJDQL]DWLYD� GH� OD� 3\0,� HQ� HO� (VWDGR� KD\� TXH
GLVWLQJXLU�DOJXQDV�FDUDFWHUtVWLFDV�HQ�FDGD�XQR�GH�ORV�HVWUDWRV�RFXSDFLRQDOHV�TXH�OD
FRPSRQHQ���3RU�HMHPSOR��HQ�ODV�SHTXHxDV�HPSUHVDV�XQD�JUDQ�UHVSRQVDELOLGDG�SRU�HO
WUDEDMR�GLUHFWR�X�RSHUDWLYR�FRUUHVSRQGH�D�ORV�SURSLHWDULRV�R�VRFLRV�GH�ODV�HPSUHVDV�
HQ� FDPELR�� HQ� ORV� HVWUDWRV� VXSHULRUHV�� SDUWLFXODUPHQWH�� HQ� OD� PHGLDQD� LQGXVWULD
VXSHULRU�� OD�GLUHFFLyQ�FRUUHVSRQGH�D�JHUHQWHV�R�SHUVRQDO�DGPLQLVWUDWLYR�TXH�QR�HV
SURSLHWDULR� R� VRFLR� GH� OD� HPSUHVD�� � 0XFKDV� GH� ODV� SHTXHxDV� HPSUHVDV� VRQ
JHUHQFLDGDV� SRU� VXV� SURSLHWDULRV� \� EXHQD� SDUWH� GH� HOODV� HPSOHDQ� PDQR� GH� REUD
IDPLOLDU�

/D�PD\RU�FRPSHWHQFLD�HQWUH�HPSUHVDV�GH�SHTXHxD�\�PHGLDQD�HVFDOD�VH�SUHVHQWD�HQ
DFWLYLGDGHV�GH�EDMR�QLYHO�WHFQROyJLFR�FRPR�HV�HO�FDVR�GH�´$OLPHQWRVµ��\�´0XHEOHV�\
$FFHVRULRVµ�� � /D� SHTXHxD� \� PHGLDQD� LQGXVWULD� GHEH� DSHODU� D� PHMRUDV� GH� OD
SURGXFWLYLGDG��D�SHVDU�GH�VX�EDMR�QLYHO�WHFQROyJLFR��PHGLDQWH�OD�FDSDFLWDFLyQ�GH�OD
PDQR� GH� REUD�� RSWLPL]DQGR� HO� XVR� GH� OD� FDSDFLGDG� LQVWDODGD�� HWF��� SDUD� SRGHU
FRPSHWLU� \� PDQWHQHUVH� HQ� HO� PHUFDGR�� (VWR� VH� FRPSOHPHQWD� FRQ� HVWUDWHJLDV� GH
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FRPHUFLDOL]DFLyQ� � SDUD� GLVPLQXLU� ODV� GHVYHQWDMDV� FRQ� UHVSHFWR� D� ODV� JUDQGHV
HPSUHVDV�

(O�VRVWHQLPLHQWR�GH�ORV�PiV�DOWRV�QLYHOHV�GH�FRPSHWLWLYLGDG�GHEH�HVWDU�HQPDUFDGR
GHQWUR�GH�XQ�DPELFLRVR�SODQ�GH�PRGHUQL]DFLyQ�GHO�VHFWRU��TXH�LQFOX\D�OD�FUHDFLyQ�GH
XQLGDGHV�SDUD�PHMRUDU�WHFQRORJtDV��SURIHVLRQDOL]DFLyQ�HQ�ORV�DVSHFWRV�WpFQLFRV�\�GH
FRQWURO�GH�FDOLGDG��PHMRUDV�HQ�HO�DVSHFWR�LQIRUPiWLFR�TXH�SHUPLWDQ�OD�LGHQWLILFDFLyQ
GH�ORV�PHMRUHV�PHUFDGRV�SDUD�FRPSUD�GH�LQVXPRV�\�YHQWD�GH�SURGXFWRV��HQWUH�RWURV
ILQHV�LPSRUWDQWHV�

(Q�UHVXPHQ��ODV�SHTXHxDV�\�PHGLDQDV�HPSUHVDV�PHULGHxDV�HVWiQ�RUJDQL]DGDV��HQ
VX� JUDQ� PD\RUtD�� GHQWUR� GH� XQD� HVWUXFWXUD� OHJDO� GH� 6�5�/�� � R� � &�$��� H[LVWLHQGR
PXFKDV� XQLGDGHV�� VREUH� WRGR� SHTXHxDV�� GLULJLGDV� SRU� VXV� SURSLHWDULRV�� � /DV
HPSUHVDV� FRPSLWHQ� HQ� DOJXQRV� JUXSRV� LQGXVWULDOHV� FXPSOLHQGR� VX� URO� GHQWUR� GHO
VLVWHPD�GH�YDORU��R�ELHQ�VDWLVIDFLHQGR�OD�GHPDQGD�ILQDO�

6(&725(6�5(/$&,21$'26�<�'(�$32<2

/RV�VHFWRUHV�UHODFLRQDGRV�FRQ�OD�3\0,�VRQ��JHQHUDOPHQWH��ODV�HPSUHVDV�LQGXVWULDOHV
TXH�XWLOL]DQ�VX�SURGXFFLyQ�FRPR�LQVXPR���(Q�SiJLQDV�DQWHULRUHV�VH�KD�GHVWDFDGR�HO
SDSHO�TXH�FXPSOH�ODV�SHTXHxDV�\�PHGLDQDV�HPSUHVDV�GHQWUR�GHO�6LVWHPD�GH�9DORU
FRPR�SURYHHGRUDV�GH� LQVXPR�� � ,QGXVWULDV� FRPR� OD�GH�&RQIHFFLyQ��&XHURV�\�SLHOHV�
6XVWDQFLDV� TXtPLFDV��0DGHUD� \� FRUFKR�� VRQ� WtSLFDV� SURYHHGRUDV� GH� LQVXPRV� SDUD
RWUDV�HPSUHVDV�

/D�3\0,�PHULGHxD��HQ�EXHQD�SDUWH��HV�WUDQVIRUPDGRUD�GH�SURGXFWRV�SURYHQLHQWHV
GHO�DJUR���6LHQGR�HO�(VWDGR�0pULGD�SURGXFWRU�GH�PDWHULD�SULPD�DJUtFROD��OD�SHTXHxD
\�PHGLDQD�LQGXVWULD�FXHQWD�FRQ�VHJXUR�DSURYLVLRQDPLHQWR�GH�PDWHULD�SULPD���(VWH
JDUDQWL]D�HO�IXQFLRQDPLHQWR�GH�OD�DJURLQGXVWULD�PHULGHxD�\�DVHJXUD�DO�PHQRV�XQD
SRUFLyQ�GH�DOLPHQWRV�SDUD�VDWLVIDFHU�OD�GHPDQGD�GH�OD�SREODFLyQ�UHJLRQDO���3RU�RWUR
ODGR��HO�(VWDGR�FXHQWD�FRQ�XQ�DFHSWDEOH�JUDGR�GH�GHVDUUROOR�HQ�iUHDV�GH�SURGXFFLyQ
PHWDO�PHFiQLFD�OR�TXH�VXJLHUH�OD�VDWLVIDFFLyQ�GH�OD�GHPDQGD�GH�DFFHVRULRV�\�SLH]DV
PHFiQLFDV�SRU�SDUWH�GH�OD�SHTXHxD�LQGXVWULD�PHULGHxD�

1R� GHEH� GHMDU� GH�PHQFLRQDUVH� TXH� OD� H[LVWHQFLD� HQ� HO� � HVWDGR� GH� LQVLWXFLRQHV� GH
HGXFDFLyQ� VXSHULRU� IDFLOLWD� OD� RIHUWD� GH� SURIHVLRQDOHV� DOWDPHQWH� FDOLILFDGR�� 6LQ
HPEDUJR��HQ�ODJXQDV�HVSHFLDOLGDGHV�OD�RIHUWD�GH�WUDEDMDGRUHV�DOWDPHQWH�FDOLILFDGRV
VH� GLILFXOWD�� (OOR� REOLJD� D� SHQVDU� TXH� HV� QHFHVDULR� XQ� SURJUDPD� GH� FDSDFLWDFLyQ
FRQFHUWDGR�FRQ�ORV�HPSUHVDULRV�GH�ODV�3<0,�SDUD�VXEVDQDU�HVWH�SUREOHPD�

3$3(/�'(/�*2%,(512

(O� JRELHUQR� FRPR� FUHDGRU� GH� HPSUHVDV� FRPSHWLWLYDV� WLHQH� XQD� LPSRUWDQFLD
VHFXQGDULD�� � (O� SDSHO� TXH� HMHUFH� HO� JRELHUQR� R� OD� SROtWLFD� JXEHUQDPHQWDO� HQ� OR
UHIHUHQWH�D�ODV�3\0,�HV�GH�PD\RU�WUDVFHQGHQFLD�FXDQGR�VH�DQDOL]D�OD�FDSDFLWDFLyQ
GH�PDQR�GH�REUD��FRQGLFLRQHV�GH�ORV�IDFWRUHV��� OD�SURYLVLyQ�GH� ILQDQFLDPLHQWR�\�VX
LQIOXHQFLD� VREUH� OD� GHPDQGD� D� WUDYpV� GH� OD� HMHFXFLyQ� SUHVXSXHVWDULD� GH� ORV
RUJDQLVPRV�S~EOLFRV�HQ�OD�UHJLyQ�
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(Q� HO� SULPHU� DVSHFWR�� OD� FDSDFLWDFLyQ�� HO� VHFWRU� S~EOLFR� SDUWLFLSD� GLUHFWDPHQWH� D
WUDYpV�GH�RUJDQLVPRV�FRPR�HO�,1&(��GHGLFDGRV�D�OD�IRUPDFLyQ�GH�SHUVRQDO�FDOLILFDGR
HQ�GLIHUHQWHV�RILFLRV���(VWH�WLSR�GH�SHUVRQDO�HV�XQ�DSR\R�SDUD�OD�SHTXHxD�\�PHGLDQD
LQGXVWULD�\D�TXH�HV�D�HVWH�QLYHO�GRQGH��HQ�VX�PD\RUtD��VH�GLULJH�HVWH�WLSR�GH�PDQR
GH�REUD���(Q�FXDQWR�DO�ILQDQFLDPLHQWR��HO�(VWDGR�GLVSRQH�GH�RUJDQLVPRV�DGHFXDGRV
SDUD� WDO� HIHFWR�� FRPR� HV� HO� FDVR�GH�&2532,1'8675,$��)21&5(,��)21),0(5�
HWF�� � (O� ~OWLPR� GH� HVWRV� RUJDQLVPRV� HV� GH� WLSR� UHJLRQDO� \� HV� SURGXFWR� GH� OD
GHVFHQWUDOL]DFLyQ� GH� DFWLYLGDGHV� ILQDQFLHUDV� SDUD� OD� SURPRFLyQ� LQGXVWULDO�
&2532,1'8675,$�� SRU� VX� SDUWH�� DGHPiV� GH� VXV� IXQFLRQHV� GH� ILQDQFLDPLHQWR�
DVXPH� HO� URO� GH� FDSDFLWDFLyQ�� LQIRUPDFLyQ��PRWLYDFLyQ� HPSUHVDULDO�� IRUPDFLyQ� GH
SHTXHxDV� \� PHGLDQDV� HPSUHVDV�� DVHVRUDPLHQWR� WHFQROyJLFR�� HWF�� (Q� HO� ~OWLPR
DVSHFWR�� OD� LQIOXHQFLD�GHO� JRELHUQR� HQ� HO�(VWDGR�0pULGD� KD� VLGR� UHIHULGD� HQ� RWUDV
SiJLQDV���(O�(VWDGR�0pULGD�HV�DOWDPHQWH�GHSHQGLHQWH�GHO�JDVWR�S~EOLFR�� �$�WUDYpV
GHO� SUHVXSXHVWR� XQLYHUVLWDULR�� GHO� JDVWR� GH� JRELHUQR� UHJLRQDO�� GHO� SUHVXSXHVWR� GH
RWUDV�GHSHQGHQFLDV�S~EOLFDV��PLQLVWHULRV��LQVWLWXWRV�DXWyQRPRV��HWF���VH�ILQDQFLD�XQ
DOWR�SRUFHQWDMH�GH�OD�GHPDQGD�GHO�(VWDGR��OD�FXDO�REYLDPHQWH�VH�GLULJH�DO�FRQVXPR
GH�ELHQHV�SURYHQLHQWHV�GH�OD�3\0,���(VWH�DSR\R�LQGLUHFWR�GH�OD�DFWLYLGDG�LQGXVWULDO
QR�QHFHVDULDPHQWH�LPSOLFD�XQ�VRVWHQLPLHQWR�VHJXUR�GHO�DSDUDWR�LQGXVWULDO��SXHVWR
TXH��FRPR�VH�KD�GLFKR�DQWHV��HVD�GHSHQGHQFLD�KDFH�PiV�YXOQHUDEOH�OD�HFRQRPtD�GHO
(VWDGR�

(O� JRELHUQR� DIHFWD�� SRU� RWUR� ODGR�� HO� FRPSRUWDPLHQWR� GH� OD� 3HTXHxD� \� 0HGLDQD
,QGXVWULD�D� WUDYpV�GH� VX�SROtWLFD�PDFURHFRQyPLFD� �PRQHWDULD�� ILVFDO�� FDPELDULD� � \
FRPHUFLDO�� HWF��� \� GH� ODV� SROtWLFDV� GLULJLGDV� VHFWRULDOPHQWH� FXDQGR� WRPD� PHGLGDV
SDUD�EXVFDU�UHVXOWDGRV�GLUHFWRV�HQ�HO�VHFWRU�PDQXIDFWXUHUR��(Q�HO�SDVDGR�UHFLHQWH
OD� LQHVWDELOLGDG� PDFURHFRQyPLFD� TXH� KD� REOLJDGR� D� PDQWHQHU� DOWDV� ODV� WDVDV� GH
LQWHUpV�� UHVWULQJLU� HO� ILQDQFLDPLHQWR� S~EOLFR� \� SULYDGR� VH� KDQ� FRQYHUWLGR� HQ� XQ
IDFWRU�OLPLWDQWH�SDUD�HO�FUHFLPLHQWR�GH�ODV�3<0,��(O�PDQWHQLPLHQWR�GH�OD�DSHUWXUD
FRPHUFLDO�HV�RWUR�IDFWRU�LPSRUWDQWH�SRU�FXDQWR�OH�HVWDEOHFH�GHVDItRV�D�OD�3<0,�GHO
HVWDGR�0pULGD� SDUD�PHMRUDU� VX� FRPSHWLWLYLGDG�� \� DVt� PDQWHQHU� VXV� FXRWDV� HQ� HO
PHUFDGR�ORFDO�\�QDFLRQDO��/D�WHQGHQFLD�GHFUHFLHQWH�GH� OD�DFWLYLGDG�HFRQyPLFD�\� OD
IXHUWH� UHFHVLyQ� TXH� YLYH� OD� HFRQRPtD� QDFLRQDO�� DIHFWD� GH� PDQHUD� QHJDWLYD� ODV
SRVLELOLGDGHV�GH�H[SDQVLyQ��/D�LQFRUSRUDFLyQ�GH�DOJXQDV�UDPDV�GH�OD�3<0,�UHJLRQDO
D�ORV�SURJUDPDV�VRFLDOHV�GHO�JRELHUQR��SURJUDPD�GH�GRWDFLyQ�GH�XQLIRUPHV�\�XWLOHV
HVFRODUHV��FRPHGRUHV�HVFRODUHV�\�S~EOLFRV��HWF���UHSUHVHQWD�XQD�EXHQD�RSRUWXQLGDG
SDUD�GLQDPL]DU�OD�SURGXFFLyQ�GH�OD�3<0,�HVWDWDO�

(QWUH� ORV� IDFWRUHV� IRUWXLWRV� TXH� DIHFWD� D� OD� 3<0,� GHO� (GR�� 0pULGD� GHEH� WHQHUVH
SUHVHQWH�OD�DOWD�SURSHQVLyQ�D�ORV�GHVDVWUHV�QDWXUDOHV�HQ�HO�WHUULWRULR��OR��TXH�DIHFWD
OD� YLDOLGDG�� (VWR� WHUPLQD� SRU� LQFLGLU� HQ� ORV� FRVWRV� GH� WUDQVSRUWH� \� REWHQFLyQ� GH
LQVXPRV� RSRUWXQDPHQWH�� UHVWiQGROH� FDSDFLGDG� FRPSHWLWLYD� D� ODV� HPSUHVDV
UHJLRQDOHV�



3/$1�(675$7(*,&2�$�/$5*2�3/$=2

0(5,'$�(67$'2�&203(7,7,92�����
$1$/,6,6�'(�&203(7,7,9,'$'

3\0,�\�0LFURHPSUHVDV�$UWHVDQDOHV

&RQYHQLR�8/$�3'96$

*UXSR�5HJLyQ�(VWUDWHJLD�\�'HVDUUROOR�,QVWLWXWR�GH�,QYHVWLJDFLRQHV�(FRQyPLFDV�\�6RFLDOHV ,,���

),*85$�,,��
',$0$17(�'(�3257(5�3$5$�/$�3(48(f$�<�0(',$1$�,1'8675,$

'(/�(67$'2�0(5,'$�

(675$7(*,$�
(6758&785$�<
5,9$/,'$'�'(
/$6�(035(6$6

CONDICIONES
DE LOS

FACTORES

CONDICIONES
DE LA

DEMANDA

,1'8675,$6
5(/$&,21$'$6
<�'(�$32<2

HECHOS
FORTUITOS

*2%,(512

• Capacitación de mano de obra.

• Asistencia técnica y financiera.

• Factor de demanda.

(675$7(*,$�� (6758&785$� <� 5,9$/,'$'� '(� /$6
(035(6$6

• Gran número de unidades empresariales.
• Intensiva en mano de obra y uso de materia prima.
• Baja base tecnológica.
• En empresas pequeñas la estructura está muy

influenciada por la propiedad.
• Las empresas tienden a ampliar su gama de productos

y mejorar calidad para competir con empresas de
mayor escala.

&21',&,21(6�'(�/$�'(0$1'$

• Producción destinada al consumo local o de
entidades vecinas.

• Competencia con producción foránea y de
otros estados.

• Es importante la demanda del sector público
a través de convenios para la fabricación de
determinados productos.

• En algunos rubros constituyen los únicos
proveedores.

&21',&,21(6�'(�/26�)$&725(6

• Buena proporción de mano de obra
calificada.

• Alto nivel de profesionalización dentro
del sector manufacturero.

• Disponibilidad de materia prima de
origen agrícola.

• Fácil acceso a institutos de apoyo
tecnológico.

,1'8675,$�5(/$&,21$'$�<�'(�$32<2

• Muchos vínculos con empresas locales
como proveedores de insumos y
utilizadora de materia prima agricola.

• Proveedores de conocimiento tecnológico.
• Organismos de financiamiento.

+(&+26�)2578,726

• Recesión de la economía nacional.

**22%%,,((551122
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