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RV�SUR\HFWRV�HVWUDWpJLFRV�TXH�VH�SURSRQHQ�VRQ�ORV�VLJXLHQWHV�

�� )RUPDFLyQ� HPSUHVDULDO�� � 0HGLDQWH� HVWH� SUR\HFWR� VH� SHUVLJXH� FRPR� REMHWLYR
FDSDFLWDU�D�SHUVRQDV�FRQ�SRWHQFLDO�HPSUHVDULDO�\�D�HPSUHVDULRV�\D�HVWDEOHFLGRV
SDUD�TXH�DVXPDQ�HO�UHWR�GH�OD�FRPSHWLWLYLGDG�

1XPHURVDV�YHFHV�VH�KD�HVJULPLGR�HO�OLPLWDGR�HVStULWX�HPSUHVDULDO�GHO�PHULGHxR
FRPR�XQD�OLPLWDFLyQ�SDUD�HO�GHVDUUROOR�LQGXVWULDO���2WUDV�YHFHV�ORV�HPSUHVDULRV
DGXFHQ� GHVFRQRFLPLHQWR� GH� RSRUWXQLGDGHV�� IDOWD� GH� LQIRUPDFLyQ� \� GH
DVHVRUDPLHQWR��HWF���TXH�LPSLGHQ�DSURYHFKDU�YHQWDMDV�GHO�PHUFDGR�R�DGHFXDUVH
D� ORV� FDPELRV� TXH� LPSRQH� OD� GLQiPLFD� HFRQyPLFD�� � (Q� SHTXHxDV� HPSUHVDV
PXFKDV�YHFHV�ORV�FXHOORV�GH�ERWHOOD�VH�SUHVHQWDQ�SRU�IDOWD�GH�SHUVRQDO�FDSD]�GH
UHVROYHU�SUREOHPDV�WpFQLFRV�GH�SURGXFFLyQ��DGPLQLVWUDFLyQ�R�FRPHUFLDOL]DFLyQ�

8Q�SURJUDPD�GH� IRUPDFLyQ�\� FDSDFLWDFLyQ�� SHUPDQHQWH� R� GXUDQWH� XQ� SHULRGR
PiV� R�PHQRV� ODUJR�� SHUPLWLUi� GRWDU� DO� (VWDGR� GH� XQD� EDVH� HPSUHVDULDO�PiV
VyOLGD�\�GHVFXEULU�ORV�OLGHUD]JRV�QHFHVDULRV�SDUD�HO�GHVDUUROOR�GH�OD�3\0,�

/D�YtD�SDUD� OOHYDU�DGHODQWH�HO�SUR\HFWR�SXHGH�VHU�PHGLDQWH� OD�FUHDFLyQ�GH�XQ
RUJDQLVPR� DGKRF� R�PHGLDQWH� OD� DSHUWXUD� GH� RSRUWXQLGDGHV� HQ� DOJXQRV� GH� ORV
LQVWLWXWRV�GH�HGXFDFLyQ�VXSHULRU�H[LVWHQWHV�HQ�HO�(VWDGR��R�GH�FDSDFLWDFLyQ�GH
SHUVRQDO�FRPR�HO�,1&(�

(O� ILQDQFLDPLHQWR� SXHGH� ORJUDUVH� YtD� SDJR� GH� PDWULFXOD� SRU� SDUWH� GH� ORV
SDUWLFLSDQWHV�� OR� FXDO� HV� SRVLEOH� VL� VH� WRPD� HQ� FXHQWD� TXH� VRQ� SURJUDPDV� GH
DGLHVWUDPLHQWR�FRUWRV�\�GLULJLGRV�D�WHPDV�HVSHFtILFRV�

�� 3URIXQGL]DU� SURJUDPDV� GH� DVLVWHQFLD� WpFQLFD�� � 'LYHUVRV� RUJDQLVPRV
JXEHUQDPHQWDOHV� WLHQHQ� SURJUDPDV� GH� DVLVWHQFLD� WpFQLFD�� SHUR� ORV� SHTXHxRV
HPSUHVDULRV� VH� TXHMDQ� GH� TXH� HV� PX\� SRFD� OD� DVLVWHQFLD� WpFQLFD� TXH� VH� OHV
SUHVWD���&RPR�DSR\R�D�OD�DFWLYLGDG�GH�OD�3\0,�VHULD�FRQYHQLHQWH�FRRUGLQDU�EDMR
XQD�VROD�GLUHFFLyQ� OD�DVLVWHQFLD� WpFQLFD�D� OD�SHTXHxD�\�PHGLDQD�HPSUHVD�� �(Q
HVWH� VHQWLGR�� OD� FUHDFLyQ� GH� XQ� LQVWLWXWR� GH� FDSDFLWDFLyQ� \� DVLVWHQFLD� WpFQLFD�
UHRUJDQL]DQGR�SHUVRQDO�TXH�\D�H[LVWH�HQ�RWURV�RUJDQLVPRV�YHQGUtD�D�VROXFLRQDU
HVWD�FDUHQFLD���(Q�XQ�RUJDQLVPR�FRPR�HVWH�GHEHUtD�FUHDUVH�XQD�GLUHFFLyQ�GRQGH
IXQFLRQHQ� EDQFRV� GH� SUR\HFWRV� \� GH� LQIRUPDFLyQ� SDUD� ORV� HPSUHVDULRV�� � 8Q
SUR\HFWR� FRPR� HVWH� SXGLHUD� ILQDQFLDUVH� D� SDUWHV� LJXDOHV� HQWUH� HO� (MHFXWLYR
5HJLRQDO�\�HO�HPSUHVDULDGR�PHULGHxR�
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�� &RQVROLGDFLyQ�GH�OD�=RQD�,QGXVWULDO�GH�/RV�&XURV��0pULGD��� �$XQTXH�OD�FLXGDG
GH�0pULGD�QR�HV�YLVWD�SURSLDPHQWH�FRPR�XQ�iUHD�LQGXVWULDO��H[LVWHQ�QXPHURVDV
PLFUR� \� SHTXHxDV� HPSUHVDV� EDMR� XQD� LQFRQYHQLHQWH� GLVWULEXFLyQ� HVSDFLDO�� � /D
FRQVROLGDFLyQ�GH� OD�=RQD�,QGXVWULDO�GH�/RV�&XURV��SHUPLWLUtD� OD�UHXELFDFLyQ�GH
WDOOHUHV�LQGXVWULDOHV�HVWDEOHFLGRV�HQ�HO�FDVR�XUEDQR�\�GRWDUtD�D�OD�FLXGDG�GH�XQD
LQIUDHVWUXFWXUD�DGHFXDGD�SDUD�HO�HVWDEOHFLPLHQWR�GH�OD�3\PHV�

�� 'HVDUUROOR�GH�OD�,,,�HWDSD�GHO�3DUTXH�,QGXVWULDO�GH�(O�9LJtD�� �$�PiV�GH�YHLQWH
DxRV�GH�VX�SXHVWD�HQ�PDUFKD�HO�3DUTXH�,QGXVWULDO�GH�(O�9LJtD�HV�LQVXILFLHQWH�\
QR�KD�HYLWDGR�HO�HVWDEOHFLPLHQWR�GH�HPSUHVDV�HQ�HO�FDVFR�XUEDQR�GH� OD�FLXGDG�
1R�REVWDQWH��KD\�TXH�DFODUDU�TXH�OD�RFXSDFLyQ�GHO�3DUTXH�QR�KD�VLGR�WRWDOPHQWH
LQGXVWULDO��PXFKRV�JDOSRQHV�VRQ�XWLOL]DGRV�FRPR�GHSyVLWRV�\�RWURV�FRPR�WDOOHUHV
TXH� SUHVHQWDQ� VHUYLFLRV� GH� UHSDUDFLyQ�� � 6H� SURSRQH� OD� FRQVWUXFFLyQ� GH� ��
JDOSRQHV� TXH� GDUiQ� FRELMR� D� HPSUHVDV� LQVWDODGDV� HQ� iUHDV� GH� YRFDFLyQ
KDELWDFLRQDO�\�D�QXHYDV�HPSUHVDV���(O�ILQDQFLDPLHQWR�GH�HVWD�,,,�HWDSD�FRUUHUi�D
FDUJR� GH� LQVWLWXFLRQHV� FRPR� )RQILPHU�� $OFDOGtD� GH� $OEHUWR� $GULDQL�
&RUSRLQGXVWULD�\�$VRFLDFLyQ�GH�SHTXHxRV� LQGXVWULDOHV�\� DUWHVDQRV�GH�(O�9LJtD
�$3,0,<$��

�� 3XHVWD� HQ� IXQFLRQDPLHQWR� GH� OD� ]RQD� LQGXVWULDO� GH� /D� $]XOLWD� �0SLR�� $QGUpV
EHOOR��\�GHO�3DUTXH�,QGXVWULDO�GHO�0SLR��6XFUH��/DJXQLOODV���(VWH�~OWLPR�HV�YLWDO
SDUD�HO�IRUWDOHFLPLHQWR�GH�OD�=2/&&<7�

�� &UHDFLyQ�GH�XQ�RUJDQLVPR�TXH�FRRUGLQH�OD�SROtWLFD�LQGXVWULDO�GHO�(VWDGR�� �(VWR
VH�GHEH�D�OD�PXOWLSOLFLGDG�GH�RUJDQLVPRV�TXH�WLHQHQ�TXH�YHU�FRQ�OD�LQGXVWULD�\
TXH�PXFKDV�YHFHV�WLHQHQ�RSLQLRQHV�FRQWUDGLFWRULDV�

�� 3URPRFLyQ��FRQ�LQFHQWLYRV�UHDOHV��GH�OD�JHVWDFLyQ�\�FRQVROLGDFLyQ�GH�HPSUHVDV�GH
EDVH�WHFQROyJLFD�LQWHQVLYDV�HQ�FRQRFLPLHQWR�
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%%,,%%//,,22**55$$)),,$$

$O9$5(=��9tFWRU���/D�3\0,��¢(VSHMLVPR�R�5HDOLGDG"���(FRQRPtD�+R\�����������
&DUDFDV�������

%(7$1&2857�� .� \� 6�� )UHLMH�� �6HFWRU� ,QIRUPDO�� 'RFXPHQWR� GH� %DVH�
9HQH]XHOD�&RPSHWLWLYD��,(6$��(GLFLRQHV�,(6$��1������&DUDFDV��V�I

&257(/(66(�� &ODXGLR�� �&RPSHWLWLYLGDG� GH� ORV� 6LVWHPDV� 3URGXFWLYRV� \� ODV
(PSUHVDV� 3HTXHxDV� \� 0HGLDQDV�� &DPSR� SDUD� OD� &RRSHUDFLyQ
,QWHUQDFLRQDO��&RPHUFLR�([WHULRU��9RO�����1����0p[LFR��MXQLR������

(15,*+7��0���$�)UDQFHV��(��6FRWW���9HQH]XHOD��(O�5HWR�GH�OD�&RPSHWLWLYLGDG�
,(6$�&DUDFDV�������

,(6$�� 0RQDJDV�� 9LVLyQ� ������ OD� 3HTXHxD� \� 0HGLDQD� (PSUHVD�� HVWXGLR� GH
&RPSHWLWLYLGDG��,(6$��PDU]R�����

0$&$5,2�� &DUOD� � �$PpULFD� /DWLQD�� � &RPSHWLWLYLGDG� \� 3ROtWLFDV� GH
3URPRFLyQ� GH� ([SRUWDFLRQHV�� &RPHUFLR� ([WHULRU�� 9RO� ��� 1���� 0p[LFR�� PDU]R
�����

2&(,��(QFXHVWD�,QGXVWULDO�������2&(,��&DUDFDV�������

218',��'HVDUUROOR�,QGXVWULDO��,QIRUPH�0XQGLDO�������0p[LFR�������

7$,1�-<�&KHQ���/DV�(PSUHVDV�3HTXHxDV�\�0HGLDQDV�GH�7DLZDQ��� �&RPHUFLR
([WHULRU

7(5521(6�� 9tFWRU�� �/DV� 0LFUR�� 3HTXHxDV� \� 0HGLDQDV� (PSUHVDV� HQ� HO
3URFHVR�GH�*OREDOL]DFLyQ��&RPHUFLR�([WHULRU��9RO������1����MXQLR�����
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:,//(06(1�� $UQROG�� �3HTXHxDV� \� 0HGLQDV� (PSUHVDV�� /D� ([SHULHQFLD
$OHPDQD���&RPHUFLR�([WHULRU��9RO������0p[LFR��MXQLR������


